


2 
cee * 
3, 
ney 
Pyhye 


% 
» 























DUN’S REVIEW 


A Journal of Finance and Trade—Domestic and Foreign. 


PUBLISHED WEEKLY BY R. G. DUN & CO. 





a 





Vol. 18. No. 8765. 


ee 


NEW YORK, SATURDAY, MAY 14, 1910, mh 8 





















































OFFICERS : 


WILLIAM H. PORTER, President. 
FRANCIS HALPIN, Cashier. 
H. K. TWITCHELL, Asst. Cashier. 
EDWARD H. SMITH, Asst. Cashier. 


JOS. B. MARTINDALE, Vice Pres’t. 
JAMES L. PARSON, Asst. Cashier. 


THE CHEMICAL NATIONAL BANK 


NEW YORK 





Capital and Surplus, $8,000,000 


EXCEPTIONAL FACILITIES FOR HANDLING 











MERCANTILE ACCOUNTS. 


FREDERIC W. STEVENS, 
AUGUSTUS D. JUILLIARD, 
ROBERT WALTON GOELET, 
WILLIAM H. PORTER, 


DIRECTORS : 
W. EMLEN ROOSEVELT, 
GEORGE QG. DE WITT, 
HENRY P. DAVISON, 
JOS. B. MARTINDALE. 








Che Citizens Central National Bank of New York 


EDWIN Ss. 






























eX, 
Yee 


The Accounts of Banks, Bankers, Merchants and Manufacturers 


SsSCHENCH, President. 





solicited on liberal terms. 


Capital, Surplus and Profits, $4,000,000 


Deposits, $26,000,000 





320 BROADWAY 





Municipal 4% 


Railroad to u () N nS 
6 % 


Corporation 
SELECTED FOR CONSERVATIVE [NVESTOKS 
LISTS MAILED UPON APPLICATION 
Lawrence Barnum & Co, 
BANKERS 


27-29 PINE S8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


Morris €& Holden 


BANKERS 


Telephones 6236 and 6237 
Hanover 





45 Wall Street 
New York 


INVESTMENT BONDS 
AND 
COMMERCIAL PAPER 


1781 1810 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress, 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 
Capital, $1,000,000.00 Surplus, $2,250,000.00 








Undivided Profits, $280,000.00 
Deposits over $16,000,000.00 
OF PICE RS. 


H 
Sam’! D. Jordan, Cashier. 





ROTTERDAMSCHE 
BAN K 

Esr. 1863. ROTTERDAM 
COLLECTIONS 


LETTERS OF CREDIT 
FOREIGN EXCHANGE 





LEE, HIGGINSON & CO. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO. 
LONDON 








FOREIGN EXCHANGE 
INVESTMENT SECURITIES 
LETTERS OF CREDIT . 





BAYNE, RING & COMPANY 


Commercial Paper 


National City Bank Building, New York 


CHICAGO PHILADELPHIA HARTFORD 
Farwell Irust Building Drexel Buslding icut Mataal 


ATIONAL BANK OF COMMERCE 


IN NEW YORK. 


CAPITAL, + $25,000,000 
SURPLUS, - $10,000,000 


Accounts of Merchants, Corporations 
anks and Bankers solicited. 


KOUNTZE BROTHERS. 


BANKERS 
Broadway & Oedar St. NEW YORK. 


Investment Securities. 
Allow interest on deposits ; make 
cable and = et eg transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 




















KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


, MEMBERS OF THE NEW YORK STOCK EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestic 
and Fore Use.—De % Accounts, Subject 
to Check, Received on Favorable Terms. 


R J. KIMBALL & CO. 


7 NASSAU STREET, 
NEW YORK. 


Mernbere of the New York Stook 
Exchange since 1866. 


ORVIS BROTHERS & CO. 


Established 1872 
BANKERS AND BROKERS 
44 BROADWAY, NEW YORK CITY 


MEMBERS 
New i Stock Exchange 


ew York Cotton amen 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 


THE TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 


Colonial Branch: 
222 Broadway, 
New York 











London Office: 
95 Gresham Street, 
Londen, E. C. 


Capital and Surplus, $8,000,000.00 


Invites accounts of Individuals, Firms and Corpora. 


tions. Pays Interest on 
Issues. Letters of Credit and ry 
Executes Trusts of every Horeign 'Dr 











DUN’S REVIEW. 


, (May 14, 1910. 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





ORTY-FIVE YEARS of service, in a 
constantly widening sphere, have de- 
veloped the various facilities of this bank 
to a point where they are not to be surpassed 
in the field of commercial banking. 
The 
Commercial National Bank 
of Chicago 
Capital, Surplus and Undivided Profits, 
$11,500,000 





OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $313,346 


OFFICERS: 
. H. MILLARD, President 
WILLIAM WALLACE, Vice. President 


od ey Vice-President 


BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


Don’t Let Your Profits 
Run Away! 


@ Protect them by means of our Bond of 
Credit-Indemnity. It reimburses you for 
excess losses through the insolvency of 
your customers. It furnishes collateral 
on your book accounts. It is the Credit 
Man’s best friend. 

@ It is a guarantee twelve months in 
advance that your losses will be limited 
to a normal amount. 


q Write for our free booklet. 
teresting and it tells the story. 


The American Credit-Indemnity Co. 


of New York 





It’s in- 


St. Louis New York 
E.M. TREAT, President. 


H. M. Byllesby & Co. 


All Principal Cities 





Engineers 


EXAMINATIONS AND REPORTS 


218 La Salle Street 
CHICAGO 


PORTLAND, Ore. OKLAHOMA CITY, Okla 
MOBILE, Ala. 





LO A eT a ieee Se i 


Adams Express 





Manufacturers Commercial Company 
CAPITAL, $1,000,000 


To Responsible Producers and Merchants of Staple 
Merchandise affords special barking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 

eight years we have d at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 





CHAS, A. HORSE GARDNER W. BROWN 


CHAS. A. MORSE @ CO. 


‘Members of the New York Stock Exchange 
Trinity Building, 111 Broadway, New York 


Branch Offices at 477 Fifth Avenue, New York; 
Newburgh, N. Y.; and Kingston, N. Y. 


J. F. A. CLARK, 
Special 





ESTABLISHED 1899 


E.B. CADWELL & CO. 


Bankers & Brokers 
Penobscot Building, 25 Broad Street, 
DETROIT NEW YORK 
Correspondence Solicited. 


MILLER & COMPANY 


29 Broadway, New York 


MEMBERS 
New York Stock Exchange, New York Cotton Ex. 
change, New York Produce Exchange, New York 
eve Exchange, New Orleans Cotton Exchange 
Chicago Board of Trade, Philadelphia Stock 
Exchange. 








Assoeiate Members of 
LIVERPOOL COTTON ASSOCIATION 


The Chase National Bank 


NEW YORK 
(January 31, 1910) 





$5,000,000.00 
7,028,362.00 
106, 703,942.00 


Capital, - 
Surplus and Profits (Earned) - 
Deposits, - - - - - 


OFFICERS: 
B. HEPBURN, President. 
A. H. WIGGIN, Pe. Pres’ t cc. SLADE, Asst. Cashier 
8. H. MILLER, oe E. A. LEE 
H. M. CONKEY, Cashier. Ww. E PURDY, 66 “ 
A.C. nevenenditeae Asst. Cashier. 


We make 2 emnuien oft 
EXPRESS STOCKS 


United States Express 


American Express Welis Fargo Express 


J. K. RICE, Jr.,& CO. 


33 WALL STREET, NEW YORK 


7460.7461-7462-7463 7464 


7465-7466-6270.6271.6272 { Hanover 


Telephones 





American Gas and Electric 
American Light and Traction 
Denver Gas and Electric 
Empire District Electric Co. 


Williams, McConnell & Coleman | 


STOCKS 
NEW YORK 


BONDS 


60 WALL ST. ‘Phone 5621 John 








The American Finance & Securities Co. 
INVESTMENT BONDS 


S NASSAU STREET 


4 


NEW YORK 








RANKLIN NATIONAL BANK 


PHILADELPHIA 
Incorporated 1900. 
' ; $7,000,000 


$2,488,653 


Capital, 
Surplusand Net Profits, - 
OFFICERS : 

J. R. MCALLISTER, President. 


J. A. HARRI6’b, JR., Vice Prés’t. E. P. PASSMORE, Cas 
C. V. THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst. Cas 


Foreign Exchange Dept: WILLIAM WRIGHT, Mgr 

















IllinoisTrust& 
Savings Bank 
Capital and Surplus, $13,400,000 


Pays Interest on Time Deposits, Current and Reserve 
Accounts. Deals in Investment Securities and 
Foreign Exchange. Transacts a General 
Trust Business 


Correspondence Invited 





A. H. BICKMORE & CO. 
BANKERS 
30 Pine Street, - - New York 


Orders Executed in Investment Securities. 
Special list of current offerings on application. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


CUBA 


NATIONAL 
BANK OF CUBA. 


Capital, Surpius & 
Undivided Profits 
Assets - - 


HEAD OFFICE, HAVANA 

















$6,100,000.00 
$26, 700,000.00 





19 Branches in Cuba 





NEw YORK AGENCY, 1 WALL STREET. 


COLLECTIONS 


The Union National Bank 
OF CLEVELAND 
CAPITAL, $1,600,000 SURPLUs. $925,000 
DEPOSITS. $12.500.000 


H. WORTAINGTON, President. 
E. Kk. FANCHER,Vice-Pres. 
W E. Warp. Asat. Cas. 





GEO, 
J. F HARPER,Vice-Pres. 
G A.COULTON Cashier 








DIVIDENDS. 
UNION PACIFIC RAILROAD COMPANY 


A Quarterly Dividend of 
$2.50 per share on the Common Stock 


of this Company has this day been declared, payable 
at the Treasurer's Office, 120 Broadway, New ork, 
N. Y., on July 1, 1910, to stockholders of record at 
12 noon, on Saturday ‘June 4th, 1910. The stock 
transfer books will not be closed. 
Stockholders who have not already done so are 
—— to promptly tile mailing orders for dividends 
h the undersigned, from whom blank orders can be 
had on application. 


FREDERIC V. 8S. CROSBY, Treasurer. 
New York, N. Y., May 12, 1910. 











y 


erve 
id 





EET. 


nk 
25.000 


-e- Pres. 
b. Cas. 





— 


PANY 


ock 

payable 
Ww ork, 
ecord at 
1e stock 


so are 
ividends 
'$ can 


purer. 





May 14, 1910.) 


DUN’S REVIEW. 3 











DUN’S REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 








SUBSCRIPTION, $2.00 PER YEAR. 
EUROPEAN SUBSCRIPTIONS (Including Postage) $3.00 











Entered at the Post Office, at New York, as second class matter. 





PO 








CONTENTS 


Par WEBER. ccecocccccsescccccecessccsesoccess coccesccenccoess 
WEEELY TRADE TEPORGES . 6c cccccccccccccsscccccccecscceces 7 4 
DUSTER TEABS OCOMGSTIOMS. cccccscoscccecoescve concsccceses secvccqsonsansesec 6 
BANK CLEARINGS FOR APRIL 6 
BANE BECHANGES ...cccccccceccocccccccccccccccocccocceseseseccovssecessoosce 7 
ey DEO TEAGEED 2 ccccccccctconccodccnssecsecécceucccstsanesébedtbenceess 7 
8 
9 
10 








TRIDSES AND LABATEER .cccccccoccsccesccccccecccoce cocceceeses 
THE GRAIN MARKETS 
THE DRY GOODS MARKETS 





ee SS eee 





SS BE Gas dbo ccedanedeedas vec aqdscccdecoebcncescbnntitanseette tots 1l 
ee CGE AED Te Fe ciccc ce ccccntecsédvccsiscctecsccbabbntecbodss 11 
Tee PEPE BEE Beenwcckcdoccsctcnncccncdsacscercscténcssdasesecete 11 
SRO GPOCASIE onéndécctvdccveswadadecsvcceckadscscenbstesecasccnesscecdies 12 
WHOLESALE QUOTATIONS OF COMMODITIES ..............-----ccccccccceeee- 14 
PRINS FEO ockectebceccackesenseustviveedsscodusdbotenetastéene tebnannescn 15 











THE WEEK. 





Crop conditions improve as the season advances. The 
crops are always vital to prosperity, and, although it is be- 
lieved that the United States is now entering upon a state 
of transition from an agricultural to an industrial country, 
yet this development has not so far progressed that good, 
normal crops are not necessary for a continuance of busi 
ness activity and confidence. Especially is this the fact 
this year. Meanwhile financial conditions, temporarily 
disturbed by the unhappy death of King Edward at a time 
of political crisis in England, are improving, and the more 
optimistic view that showed itself last week is growing in 
intensity. Curtailment of output in pig iron is bringing 
production and consumption into more wholesome relations 
to each other, and the same is becoming true in copper, 
owing to the gratifying increase in consumptive demand. 
The dry goods market is not active, the demand for both 
cottons and woolens being mostly for the satisfaction of 
immediate requirements. Shoes are also quiet, although 
shipments are increasing. Bank clearings in New York 
fall slightly behind those of corresponding periods in 1909 
and 1906, but gains continue outside of New York, 7.3 per 
cent. greater than a year ago and 21.8 per cent. over 1906, 
and this emphasizes the difference in business conditions 
and business sentiment. Railroad earnings in the first week 
of May increased 11.8 per cent. The April statistics of the 
foreign trade of the country were again unfavorable, and 
in New York in the latest week the imports were $17,460, - 
831, an excess of $4,328,862 over the exports, and con- 
siderably in excess of the imports in the two preceding 
years. The exchange market has, however, turned for the 
better, and the heavy outward flow of gold, which wasa 
feature of April, has stopped. 

Little new business has developed in pig iron, although 
in certain directions more inquiries are noted. Consumers 
generally delay important purchases for forward delivery 
because of uncertainty regarding prices. Evidence is not 
lacking, but that the continued restriction of output is 
imparting a stronger tone to the different markets, besides 
bringing about a readjustment of supply to demand. 
Various wage advances have increased producers’ costs, 


and, not unnaturally, any further concessions are not 
readily granted. The leading interest has still further 
curtailed blast furnace operations, now having about thirty 
stacks idle, and it is estimated that stocks are decreasing 


- at the rate of approximately 25,000 tons weekly. Specifi- 


cations on finished products are heavier, with a consider- 
able inquiry from the railroads, yet actual orders are not 
large. In the West there has been a keener demand for 
structural steel, but at the East brisk competition has 
resulted in lower prices on both plain and fabricated 
material. Buying of rails has included 5,000 tons for 
Panama, while the expected car contracts from the Harri- 
man system are now appearing. In wrought iron pipe a 
reduction of $2 per ton is reported. 

Quietness pervades the dry goods markets, orders being 
of a hand-to mouth character all along the line, but antici- 
pation of deliveries on some lines of fall cottons is noted, 
the advance business booked by jobbers being exception- 
ally good. Cotton goods show fractional advances in some 
lines for converting and printing, but manufacturers com- 
plain that orders are being booked below the current cost 
of production. Fall River sold 185,000 pieces last week, 
mainly for spot and summer delivery, and some fair sales 
of converters’ drills, sateens and lining fabrics were re- 
corded. Export trade is light. Woolens and worsteds are 
quiet, offerings of stock goods serving to accentuate the 
trend of values downward. Yarns show a little more move- 
ment at a sacrifice on costs. The fall carpet season opened 
satisfactorily following the successful auction distribution. 

A more cheeriul view of winter wheat prospects seems 
warranted by the government report of May 1, which, 
instead of showing the expected decline in condition, dis- 
closed some improvement, and a close comparison is made 
with a year ago. A large abandonment of acreage was 
reported, but this was ofiset by the increased area planted, 
and as the weather has been favorable this month, the crop 
may equal or exceed last yeai’s. Prices broke sharply 
when the returns appeared, and speculative influences 
caused pronounced weakness in the May option at Chicago 
later on. Western receipts of 1,491,352 bushels compare 
with 1,887,553 in the same week of 1909, while exports from 
all ports of the United States, flour included, were 1,776,706 
bushels against 1,082,417 a year ago. Corn fluctuated 
in much the same manner as wheat, although net changes 
were unimportant. Arrivals at primary points of 1,853,861 
bushels exceeded the 1,831,840 reported last year, and 
Atlantic coast exports were 219,443 against only 81,718 
bushels in 1909. A sharp advance in cotton was directly 
due to short covering resulting from the strained situation 
in the old crop months. 

Immediate trading in boots and shoes is quiet, but the 
business now placed thows a decided gain over several 
months back and shipments continue to increase. Most 
kinds of sole leather are firm and there are more than 
the usual number of British buyers here who are taking 
fairly large quantities. Sales of some 10,000 dozens of 
upper leather and 10,000 dozens glazed kid have been 
made, but these were exceptional. The market for hides 
shows even more duiness this week than last, and 


_sales of domestic packer and country hides are few and 


scattered. Prices are irregular, Chicago packer No. J 
native advancing, while No. 1 heavy cows declined, and 
calfskins are lower. Foreign dry hides are firm and some 
small sales of common descriptions of Latin-Americans 
were made at an advance of 4c. The Eurepean markets 
are easier, however, especially on calfskins, and prices on 
the latter declined at the Berlin auction 4 to 10 per cent. 

Liabilities of commercial failures for May to date amount 
to $1,810,844, of which $813,772 were in manufacturing, 
$972,983 in trading and $24,089 in other commercial lines. 
Failures this week numbered 246 in the United States 
against 234 last year, and 11 in Canada compared with 33 a 
year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Unseasonable weather has interfered with 
ratail distribution of summer merchandise. Retailers are 
moving very cautiously and the diy goods trade is quiet, 
though a fair volume of sales is reported by jobbers, attract- 
ive bargains being used to stimulate interest. Quiet con- 
ditions prevail in the cotton goods market at first hands. 
In some mill centers the policy of curtailing production is 
still being carried out in a very drastic manner. There is 
amore cheerful feeling in wool circles, several buyers for 
large mills showing more active interest. Selling agents 
report an improved demand for foundry iron, most in- 
quiries being for early shipments, but a few calling for later 
delivery. There is afair business in steel bars and selling 
agents say that the advices from mills report specifications 
numerous. There is little new business reported in struc- 
tural steel. There is a fair business inspruce lumber, quiet 
trading in southern lumber, and a firm market for hard- 
woods. Bricks and building materials generally are in 
good demand, Painters’ supplies continue active. The 
flour market has been unsettled and very few orders are 
being booked by millers’ agents. In the grain trade there 
is fair business in corn and little dcing in oats. Feed of 
all kinds are dull. Butter prices have fallen on large re- 
ceipts and demand has been good at the decline. Cheese 
is firmer and eggs steady. Demand for ocean grain freight 
room is dull. The money market is marking time, with the 
undertone firm, but owing to the moderate demand little 
change in rates is possible. Call loans are quoted at 4 to 
44 per cent. and time at 43 to 5. 


Philadel phia.— Business is somewhat irregular, some 
lines reporting considerable activity while in others there 
is little animation. The textile industries, the clothing 
manufacturing trades and jobbers of woolens, tailors’ 
trimmings, etc., are the least favorably situated, and new 
business with manufacturers of shirt waists comes forward 
slowly. Conditions with the wholesale dry goods houses 
are quiet, but there seems to be a little more inquiry, and 
wholesale millinery dealers report satisfactory sales, busi- 
ness averaging about up to that of last year. In the leather 
market sales are in moderate amount and some conservatism 
in purchasing is shown, although prices are steady, while a 
good business is transacted in glazed kid. Local sales of 
shoes are small, but those to outside points improve. The 
market for wool is weak and sales are of indifferent propor- 
tions, many woolen and worsted mills being idle or ruoning 
short time, as manufacturers are unwilling to operate ex- 
cept for actual needs. 


Iron and steel have shown more activity, with increased 
buying of fuundry and pipe iron and additional business 
said to be pending. Quotations are unchanged and reduc- 
tion in outputis noticeable. Thereis considerab'e business 
in sigbt in structural material, but contracts close slowly. 
The coal trace reports a fair movement of ar thracite, but 
bituminous somewhat sluggish. A better feeling prevails 
among wholesale dealers and manufacturers of lumber, 
demand increasing ; prices are well maintained and retail 
yards distributing their stocks freely. Among builders 
there is a large amoui t of new work and indications in this 
line are extremely satisfactory. Dealers and manufacturers 
of cement, paints and wallpaper are doing a good business 
and conditions are generally favorable, while the chemical 
and paper markets are receiving numerous good orders. 
Whoiesale liquors continue quiet, and there is no material 
change in the tobacco market. Groceries are quiet and 
steady, and dried fruits are in better request, especially 
spot goods, while sugars are in fair demand and firmly held. 
Coffees are steady and trade has improved, and teas are 
quiet, but firm. Call money is quoted at 5 per cent., time 
4 to 5 and commercial paper 43 to 5% per cent. 


Pittsburg.—Seasonable merchandise is in fair demand, 
sales exceeding thatof last year, and retailers report stocks 
reduced in a satisfactory measure. Industrial operations 
are not interfered with, there being no labor difficulties at 
present, and while activity is not so pronounced as a few 
months ago, there is a fair production. Resumption of coal 
mining has stimulated sales of mine supplies. Building 
operations are only on a fair scale. Window glass is in fair 
demand and as a number of factories have shut down for 
the summer the market is strengthened with the present 
stocks being materially reduced. 


Baltimore.—Business with jobbers and manufacturers 
is quite active in spite of the adverse conditions prevailing, 
and collections also show some improvement. The situa- 
tion in dry goods and notions at wholesale is better than 
for some time past, replenishing orders being of substantial 
proportions. The demand for light weight dress goods, 





~ 


cottons, etc., is fully up to the seasonable average and prices 
are very strong. Salesmen on the road are sending in 
good orders for ready-made clothing, and manufacturers 
are finding it necessary to enlarge their plants in order to 
accommodate the trade. Values are firm. The boot and 
shoe trade at wholesale is fairly active at steady prices, 
This is between seasons in tho fertilizer market; but trade 
is stil] quite active, the unusual shortage of raw material 
and high prices being the chief features of the situation. 
The volume of business in iron and steel is light though 
slightly better than in previous weeks, and prices for the 
most part rule firm. 

Augusta, Ga,—The recent warm weather has helped 
cotton. Damage by frost was much less than at first esti- 
mated, as little of the plant was above ground, and of that 
only 10 to 15 per cent. suffered to any extent. North of 
this point, however, some of the seed in the ground was 
destroyed, so that considerable replanting is being done in 
that territory. This makes the season from two to three 
weeks late, but recent rains have been of much benefit and 
the seed supply is more than sufficient to meet require- 
ments. Very little damage was done to vegetables and 
similar produce; strawberry shipments are about over. 
Local jobbers report trade only fair, but expectations are 
for a good fall business and future sales already show im- 
provement. Building shows considerable activity and 
there is a satisfactory demand for all kinds of materials. 
Collections are fair to good. 

New Orleans.—Continued seasonable weather has 
stimulated retail trade, and in jobbing lines conditions are 
reported normal. Sugar and molasses markets are very 
quiet, with receipts small and readily absorbed. No im- 
provement appears in the rice market, trading continuing 
on a very small scale and receipts limited. Collections are 
satisfactory and money is somewhat firmer in tone. 


Louisville.—Business has not been particularly active 
during the past few weeks, althuugh reports from southern: 
territory now indicate that crop damage was not as severe 
as it was supposed to be, and not great enough to materi- 
ally affect the trade situation. Demand for structural iron 
is reported good, and dry goods houses have had a eatis- 
factory trade, although it was affected somewhat by un- 
seasonable weather. Cigar manufacturers are doing a 
normal business. Shoe manufacturing is quieter than last 
year, and trade io furniture has been light. The grocery 
business was excellent up to the first of April, but since 
then has not been up to last year, although with return of 
settled weather, prospects appear good. Whiskey sales 
are reported as better than a year ago. Produce is quiet, 
but it is beginning tocome in from the South and more 
activity is expected from now on. 


Cincinnati.—Retail dealers complain of general dul- 
ness aod wholesale dry goods have shown very little activity, 
although there has been a fair distribution of seasona- 
ble fabrics; as it is between ‘seatons requirements are 
mostly for re-assortments In wholesale millinery there is 
a fair business. The flour market is dull and the lower 
winter grades have declined 10c. to lSc. per barrel. Whis- 
key moves freely and there is a firm tone to the market. 
Pig iron has been dull, and, though furnaces have offered 
little if any concessions, there has been a feeling of weak- 
ness, buyers holding off apparently in the belief that lower 
prices are in sight. 


Cleveland. — Continued cold weather has retarded 
sales of retail merchants, but this dulness in trade is 
believed purely of a temporary nature. Wholesale mer- 
chants in boots and shoes, dry goods, millinery, etc., 
report business active and showing an increase over a 
year ago. Manufacturing plants continue busy, especially 
in the automobile and sewing machine lines. Foundry 
and steel mills are running full time and the outlook for 
them is good. Building operations are quite active and 
material men report an increase in sales over the year pre- 
vious. Bank deposits and balances are somewhat lower, 
but that is generally expected at this time of the year. 
Demand for loans is brisk at prevailing rates of 5 to 6 
per cent. 


Milwaukee.—Improvement in industrial lines is noted. 
Steel foundries are very busy and machine shops report 
large orders, particularly in agricultural machinery, con- 
crete mixers and gas engines. Leather and hides show no 
improvement and there is very little speculative buying. 
Fall orders for shoes are below the average for May, al- 
though factories are busier than usual at the end of the 
season. The unsettled conditions following the snow and 
frost have advanced prices of produce sharply. While the 
extent of the damage done by the storm is not yet definitely 
known, it is confined to fruits and berries; farm crops 
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were in better than usual condition on May 1. Retail 
trade bas returned to normal conditions with the warmer 
weather. 


Chicago.—Movements of grain, flour, live stock, hides 
and wool exhibit decline, but there is heavy forwarding of 
iron and steel outputs, finished factory products and gen- 
eral merchandise. Weather conditions have improved and 
stimulated activity in construction and leading retail lines. 
Some encouragement was derived from the government 
report, showing a better condition of winter wheat than 
anticipated. Late advices testify to sustained improve- 
ment in agricultural conditions. Supplies of raw ma 
terials for factory uses equal the current absorption and 
this sustains quotations for lumber, leather, bides and minor 
metals. No special change is noted in the production of 
furnaces, steel mills and equipment shops. Specifications 
come forward promptly for heavy quantities of fabricated 
shapes and greater quantities are ordered for the shipyards. 





_ Receipts of iron ore at Gary now rise rapidly, and more 


effort is made to complete new capacity there. Rail mills, 
forges and foundries disclose no abatement in activity, and 
there is steady booking of new contracts in electric lines, 
heavy ha:dware, machinery, furniture, brass and planing 
mill] stuff Operations in wholesale branches of dry goods, 
millinery, wearing apparel and footwear for forward deliv- 
eries make a satisfactory aggregate, although the attend- 
ance of outside buyers was decreased by adverse weather. 
The money market remains firm at 5 and 6 per cent. for 
comnercial paper, but little new business is done by the 
banks, their jines being already well filled. The drain of 
money to the interior shows no subsidence Shipments of 
currency during April aggregated $11,616,406 and compare 
with $8,115,669 in April, 1909. Receipts from all sources 


- last month were $7,748,728, and the net loss for the period 


was $3,867,678. Sales of local securities were less than 
one-half the volume reported a jear ago, but the ten 
active stocks stdow an average gain thie week of 60 cents 
pershare. New buildings, $1,217,100, compare with $1,995,- 


750 a year ago 


The total movement of grain at this port, 5,468,500 
bushels, compare with 6,232,650 bushels last week and 
6,008,955 bushels a year ago. Compared with 1909 receipts 
decreased 32.1 per cent. and shiyments increased 14.6 per 
cent. Fiour receipts were 110,299 barrels against 108,815 
barrels last week and 137,355 barrels a year ago. The 
shipments were 103,522 barrels, against 111,393 barrels last 
week and 110,256 barrelsin 1909. Aggregate receipts of 
cattle, hogs and sheep were only 168,257 head and compare 
with 183,953 head Jast week and 217,878 headin 1909 Re- 
ceipts of hides, 2,021,800 pounds, compare with 2.484,900 
pounds last week and 3,662,856 pounds in 1900. Wzvol re- 
celpts were 354,500 pounds, against 163,0L0 pounds last 
week and 1,435,325 puunds a year ago. Lumber receipts, 
61,098,000 feet, compare with 52,714,000 fer t last week and 
48,403,000 feet last year. Other receipis increased in rye, 
cheese, butter and sheep, but decreased in wheat, corn, 
Oats, barley, seeds, broom corn, dressed beef, pork, lard, 
eggs, Caltie and hogs. Compared with the closings a week 
ago, cash prices are lower in flour, 5 cents a barrel; and 
Sheep, 20 cents a bundmdweight; but higher in corn, 2 
cenis a bushel ; oats, 2 cents; wheat, 24 cents; choice cat- 
tle, 25 cents a hundredweight; hoge, 30 cents; lard, 30 
Cents a tierce ; ribs, 374 cents a hundredweight; and pork, 
$1.60 a barrel. 


St. Paul.—Weather conditions favor distribution of 
seasonavle werchandise and jobbing trade exhibits steady 
progress. Dry goods buying fur immediate delivery is 
laiger than a year ago and jobbers are receiving good ad- 
vance vo) ders un fall iines. Meun’s wear, hat and glove trade 
make a satisfactory showing, and a good business is re- 
ported in Women’s wealipg app.1el and furs for next season. 
Millinei y is seasonably quiet, but spring trade has been ex- 
ceptionaliy large. Current business in shoes is less active, 
but manufacturers operate full time on fali lines. Harness 
conditions improve steadi'y. Drugs and chemicals are 
steady. Hardware continucs active and there is a good 
demand for paints and builders’ materials. G:ocery sales 
are of good volume. Cuvullections are generally salisiactory. 


Minneapolis.— Weather conditio: s have been favorable 
to free movement of merchandise, but early sown crops are 
beginni:g to show effects of drought, farmers in conse- 
quence are not buying so freely and merchants are with- 
holding much business that would otherwise go torward. 
A fair general volume is moving, but a better feeling in 
agricultural sections would be a great stimulant to general 
country trade. Factories are ruuning on full time in most 
lines, but are rapidly catching up on orders booked ahead 
Dry guods and wearing appasel in fair demand. Demand 
for building supplies continues heavy and lumber shipments 


exceed previous years with firm price tendency. Shipments 
of lumber for the week were 5,184,000 feet against 3,129,000 


. feet a year ago. 


Omaha.—tTrade conditions have improved even over 
the favorable situation of last week, due likely to the 
refreshing showers that have fallen recently. Seasonable 
merchandise is moving freely and collections in most lines 
are satisfactory. 


St. Louis.—Re-orders in dry goods, millinery, clothing, 
footwear and straw goods are quite fair, while some of the 
cancellations and holdups are ordered sent. Future orders 
in the leading lines are coming in more freely. Reports of 
the growing crops in this section are flattering, and the 
damage to fruits and veg: tables by the recent frost is com- 
paratively slight. Corn planting is nearly completed. 
Manufacturing establishments are, in nearly all cases, well 
supplied with orders. The retail trade is only fair at most, 
but shows continued improvement. Collections in general 
are fair to good. Grain receipts are light and far below 
the demand. Cath wheat is 4c. higher, corn le. and cats 
$c. Trading in flour is still comparatively light, but soft 
wheat flour is slightly higher. Spot cotton is fairly active 
at firm prices. Pig lead is slow but steady, and spelter 
dull and unchanged. Lumber receipts are fair, but the 
bulk is for delivery on contract; good stock is firm. 
Cattle receipts moderate and prices steady; hogs 15 to 
26c. lower and sheep 36 to 40c. Money is in good demand 
and rates range from 44 to 6 per cent. 


Kansas City.—Retail and jobbiog trade, while not 
rushing, is in the main satisfactory, and although the cold 
weather has lessened demand in some lines, recent rains 
have been of great benefit. In eastern Kansas a large por- 
tion of the wheat land has been plowed up and planted to 
corn and oats, while wheat in southern Kansas and Okla- 
homa is in excellent condition. The output of local flour 
mills the past week was 41,400 barrels, compared with 36,- 
200 barrels the same week a year ago. Choice milling 
samples of hard wheat remain firm at $1.10 to $1.13, while 
corn and oats ruled lower. Cattle trade was very dull, 
with prices lower. Hog prices were strong, but closed 
with the advance lost. Sheep were slow anu values un- 
even. 


Portiand, Ore.—There has been no interruption to the 
progress of business, either jobbing or retail. The latter 
has increased with the advance of spring, while jobbers’ 
orders from all interior points are good. Crop prospects 
are uniformly favorable and this is the basis for a feeling of 
confidence throughout the Pacific Northwest. Little has 
been done toward moving the reserve stock of old wheat, 
owing to the independence of farmers, but speculators are 
rapidly cleaning up their holdings. Exports of wheat in 
April were 753,433 bushels as compared with 426,822 
bushels in April last year, while flour shipments were only 
27,902 barrels against §8 421 barrels in Apri}, 1909. Total 
shipments of wheat, flour included. from all North Pacific 
ports for the season to date are 23,170,700 bushels, compared 
with 25,074,860 busbels in the same period last year, 40,893- 
185 bushels two years ago and 27,919611 bushels three 
years ago. Lumber shipments from Portland in the past 
month were 7,057 578 feet exported and 12,706,000 feet sent 
to coastwise ports, compared with total shipments of 
28,171,823 feet in March and 15,152,625 feet in April last 
year. Wool shearirg is general in all parts of Oregon, but 
the market has not yet opened. Growers are holding for a 
repetition of last \ ea1’s prices and itis probable a large part 
ot the clip will be sent East on consignment by growers. 
The mohair season has practically clored, the remaining 
lots being taken at 30 to32 cents Stocks of old onions are 
entirely exhausted, but many hundred cars of potatoes 
remain, for which there isno market Small fruits are now 
being marketed at fair prices Building permits issued in 
Apri! were valued at $2,014,722, which establishes a local 
record. The former reeord was in April last year with a 
total valuation of $1.651,195. 





Trade Conditions in Canada. 


Montreal.—The continued cool, unsettled weather has 
not proved favorable to activity in retail trade in town or 
country. Wholesale trade in most lines shows a good 
movement, theugh in some quarters the demand has not 
apparently come up to expectations. The cheese export 
trade has opened up fairly, shipménts for last week, the 
first of the season, aggregating 16,711 boxes. Pasturage 
is excellent all through the district, with a large increase 
in milk production, and there is a marked easing off in the 
high price of butter. Sole leather tan: ers report consider- 
able British icquiry during the past fortnight, and consid- 
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erable shipments are being made by outgoing steamehips at 
satisfactory prices, said to be from 2 to 4 cents better than 
offered during the winter. Calfekins are coming in very 
freely and bring 16 cents tor No. 1; hides, city take-off, 
bring 13 cents. There has been a brisk demand for sugars, 
and owing to strong outside markets for rawe, it was ex 

pected local refiners would advance quotations, but no 
change has been made as yet, and standard granulated re- 
mains firm at $5.10. Molasses has advanced this week. In 
teas there is comparatively little doing, but all quotations 
continue high. 


Toronto.— Wholesale trade was fairly active during the 
week, with the weather generally favorable for dry gcods, 
and sorting up orders were numerous. Travelers are meet- 
ing with a good deal of encouragement in the placing of 
orders for winter wear, although instances are found of 
buyers holding back, presumably in consequence of the 
high prices of many staple lines. The jobbers in millinery 
report an active trade, and the ready-made goods men are 
kept busy filling orders. Payments generally are said to 
be on a par with oiher busy seasons. The demand for 
building material and structural work is active, and the 
prices of metals continue firm. Shelf hardware and paints 
and oils are in good demand. Groceries fairly active, with 
staple lines firm. Leather is in fair request and hides firm, 
with supplies of the latter «f improved quality. Hog 
products show few changes, and stocks are generally light. 
The butter market is weaker owing to increased supplies of 
new creamery. The grain markets have been exceedingly 
dull, and both flour and wheat are lower. The price of 
Manitoba wheat is rather above an export basis. Oats are 
also lower, and prices of other grains generally nominal. 








BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. ] 

The great business feature has been the enormous 
activity in oil and rubber shares, the pressure on the Stock 
Exchange creating quite a record. The improvement in 
trade heretofore noted has continued, although some hesita- 
tion is reported in consequence of the high prices ruling 
for all raw materials, many trades, such as cotton and 
wool, buying as little as possible in the hope of a fall in 
prices, but this has not taken place and sellers still have 
the advantage. Weather reports all over Europe are favor- 
able. Another satisfactory feature has been an increase in 
the demand tor new ships. 

The grain market has shown a declining tendency be- 
cause of better weather conditions in Russia and the United 
States, and the fact that the visible supply in North 
America shows an excess over last year’s figures, while the 


world’s shipments are equal to requirement, and the quan- 
tity on passage is 800,000 quarters greater than in 1909. 
Wheat in the United Kingdom is reported as making very 
fair progress, while seasonable weather prevails in most of 
the European wheat-growing centers andin Canada _ Re- 
ports as to the Indian harvest are of a satisfactory nature, 
and latest advices from Australia point to another good 
season. 

Good weather reports from the cotton producing dis- 
tricts have had aslightly weakening effect on the present 
price of raw cotton. Imports have been large and weekly 
deliveries to English spinners big since the first week in 
January. Futures are quiet, with the exception of Egyp 
tians, which show a heavy decline, said to be due 
to pressure from the banks of Alexandria. In the lace 
trade the general demand is quiet, the high prices of yarns 
placing manufacturers at a disadvantage. 

Raw wool still advances, most varieties being some 5 per 
cent. higher than last month’s quotations and prospects 
being considered most encouraging. Reports from the 
manufacturing districts are also exceedingly promising, 
Dewsbury, for instance, announcing that practically every 
loom is running except wh-re the masters are unable to get 
weavers, and all other branches are fully ewployed. Trade 
unionists in this industry are conducting a crusade against 
night work. The export trade is also active, big inquiries 
coming in from the Continent, South Africa, Canada and 
Australia, and most machinery is running overtime, while 
cloth and clothing manufacturers are exceedingly busy 
working for the summer trade. Spinners are said to be in 
a stronger position than for many years, contracts on hand 
being large and the high range of values haviog no effect 
on the inflow of new business. The hosiery industry is 


TS 


having great prosperity, and it is reported that competition 
by German and Belgian producers is being met. 

Iron ore is slightly lower, but nearly all other raw ma- 
terials in the engineering trades are firm. A very large 
increase in the demand for new ships has improved steel 
plate and similar lines, shipbuilders being in a far stronger 
position and much more work being expected, both from 
home and abroad. There is some talk of the Stee|makers’ 
Association being dissolved, some of the leading firms in 
this organization havirg withdrawn in order to obtain 
more freedom. Taken all round there is great activity in 
the engineering trade, nearly all centers reporting satisfac- 
tory orders, and one indication being that coal keeps up in 

rice. 
. Th; British shipping trade is brisk, tonnage being in re- 
quest for most quarters of the world, and rates obtained 
showing gradual and encouraging advances. The boot 
and shoe trade is very brisk, the present output being said 
to have never before been equalled in the history of the in- 
dustry, and as stocks of leather in hand are small, the. 
value of raw hides has again moved upwards. The tone of 


‘the hop market is steady, supplies being reduced to very 


narrow limits and prices ruling firm for all good grades. 
Very high values have ruled for rice during the month, and 
rubber has advanced to reeord figures. 





BANK CLEARINGS FOR APRIL. 


April bank clearings made a somewhat less favorable comparison 
than in recent months, due mainly to smaller exchanges at New York 
City and one or two other leading centers, the most important of which 
is Boston. The aggregate, however, of cities outside New York is very 
satisfactory, being far above that of any previous year and reflecting 
very active business in every section-of the country. Total bank éx- 
changes at all cities in the United States, according to the statement 
issued by R. G. Dun & Co., which includes 116 leading centers, amount 
to $13,916.889,457, a gain of 2.2 per cent. as compared with last yearand © 
of 7.9 per cent. compared with the corresponding month in 1906. At. 
New York City there is some loss, clearings for the month this year 
aggregating only $8,341,662,171, a decrease of 3.1 per cent. compared 
with last year and of 2.4 per cent. compared with 1906. This un- 
favorable showing, however, was caused aimost entirely by much 
smaller stock market operations, business on the Exchange for the 
major part of the month reaching only insignificant proportions. 
Nearly all cities in the New England States make more or less gaim 
Boston being the only important point reporting a loss, which is prob” 
ably a reflection of the unsettled situation in the cotton industry. 
Among the points where exchanges increased are Providence, Hartford, 
New Bedford, Springfield, Portland and Worcester. Active business 
at many of the cities in the Middle Atlantic States is shown by the 
large increases in exchanges at many of the more important points in 
comparison with both years, among them being Philadelphia, Pittsburg, 
Erie, Reading, Wilkes-Barre, Buffalo, Rochester, Albany, Wilmington 
and Wheeling, W. Va. The South Atlantic States continue to make 
very satisfactory returns, exchanges at practically every important 
city being mucn larger than in either year, and where a loss is reported 
it is very insignificant’ Some of the cities making gains are Baltimore, 
Washington, Richmond, Charleston, Savannah, Atlanta, Augusta, 
Macon and Jacksonville. In the Middle South, although small losses 
are reported at several points, the general situation is quite satisfactory, 
most of the large cities reportir g increased returns, and at some of them 
the figures approach new records. St. Louis, Louisville. Mobile, New 
Orleans, Chattanooga, Memphis and Knoxville are among the cities 
which report larger exchanges, and while there is some loss at Galveston 
and a few smuller points. it is doubtless caused by conditions in the 
cotton market. In the Middle West prosperous conditions generally pre- 
vail, resulting in a large volume of exchanges at nearly every leading 
center, and the single loss at one minor point, due to local causes, does 
not in the least detract from the splendid showing of the whole. 
Among the cities making increased returns as compared with both last 
year and 19.6 are Chicago, Cléveland, Detroit, Milwaukee, Indianapolis, 
Toledo, Dayton, Youngstown, Grand Rapidsand Kalamazoo. In the Far 
West large increases are general compared with both years and these 
indicate very plainly continued progress in the territory tributary to 
the cities reporting. At some of them exchanges are far ahead of an 
previous corresponding period, notable among them being St. Paul, 
Minneapolis, Des Moines, Sioux City, Omaha, Kansas City, Wichita, 
Denver and Sioux Falls. On the Pacific Coast exchanges are very large, 
reflecting active business in eyery direction, record exchar ges being 




















made by San Francisco. Los Angeles, Portland, Seattle, Tacoma, 
Spokane and some other cities. 

APRIL. 1910. 1909 : 1906. P. C- 
N. England. $795,190,608 $856,011,117 — 7.0 771.421,617 + 3.1 
Middle ...... 1,055,045,965 909,631,831 415.9 964,781,049 + 92 
So. Atlantic. 296,240,875 247,172,830 +19.9 233,691,400 +268 
Suthern ..... 644,581,574 577,099,142 +11.1 506,614,124 +268 
CentralWest 1,755,560,5456 1,558,415,258 412.7 1,277,894,659 +37.4 
Western ..... 587,338,290 493,515,387 418.8 328,997,927 +789 
Pacific....... 441,270,629 361,202,854 | +22.0 262,356,517 +679 

Total.... $5,575,227,286 $6,002,549,419 +11.4 $4,345,757,303 +282 
N.Y. City.. 8,341,662,171 8,614,728,677 — 3.1 8,543,235,567 — 24 
i $13,916,889,457 $13,617,278,096 + 2.2 $12,888,992,870 + 79 

Average daily : 

April......... $535.257,000  $523,733,000 + 2.2 $515,560,000 +.38 
March....... 561,518,000 464,479,000 +208 481,478,000 +168 
February .... 591,353,000 508,579,000 +16.4 566.752,000 + is 
January ..... 682,325,000 559,039,000 +22.0 628 015000 + & 
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APRIL. 1910. 909. 
TOD... 2.2200 $687 ,052,083 $758,189,924 
Springfield .... 10,182,005 9,040,370 
orcester ...... 10,202,582 6,997,239 
Fall River ...... 4,709,856 4,747,477 
New Bedford ... 5,410,679 4,153,983 
RE Sak tesccntadeniis 1,987,344 2,209,245 
Holyoke ........ 2,490,045 2,017,380 
vidence ..... 33,544,300 31,239,500 
Portland, Me 7,359,406 6,345,421 
Hartford ........ 9,295,887 16,654,068 
New Haven .... 12,456,421 12,911,510 
New England. $795,190,.608 $855,011,117 

APRIL. 1910, 1909, 
Philadelphia .... $667,611,612 $582 ,045,429 
Pittsburg ......- 36,729,950 198,945,821 
Scranton ........ 12,414,688 10,511,112 
Reading ........ 8,246,23 7,541,898 
Wilkes-Barre... 6,224,287 5,156,193 
abit nd bh odbee 3,765,795 2,785,028 
Greensburg ..... 2,834 21 1,919,671 
Chester ......... 2,588,210 1,977,011 
Franklin ........ 1,108,067 1,012,384 
ED canis’ cedar 41,425,645 36,664,510 
\ ee 27,036,653 2,073 530 
Rochester ...... 17,741,122 16,377,267 
Syracuse ........ 10,026,016 931,065 
Binghamton .... 2,251,500 2,010,306 
Wilmington, Del 6,736,725 5,646,134 
Wheeling, W.Va 8,245,271 6,679,428 
Middle. .......$1,055,045,965 $909,631,831 

APRIL 1910, 1909, 
Baltimore. ...... $128,097,465 $115,116,722 
Washington .... 30,711,150 27,719,710 
Richmond....... 32.107.643 27,233,989 
BIGSTONE... ccocccce 11,¥70,090 11,565,165 
Wilm’ton, N.C 2,399,629 1,413,374 
Charleston ..... 7,028,470 5,699,454 
Savannah ....... 16,501,046 186,479,392 
Atlanta ......... 42,339,705 21,057,163 
Augusta ...... 8,024,260 7,985,075 
as 3,927,191 3,739,934 
Columbus, Ga .. 1,511,521 1,608,767 
Jacksonville .... 11,122,205 7,524,085 
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Nashville ....... 
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Fort Worth ..... 
Beaumont ...... 
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Milwaukee...... 
Indianapolis... 

Columbus, O.... 
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Spriugtield, a os 
Manastield . 
Re 
Evansville 
Lexington ....... 
Fort Wayne..... 
South Bent.... 
ree 
Springfield, Ill.. 
Rockford ....... 
Bloomington ._.. 
uincy 
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Grand Rapids... 
Kalamazoo. ..... 
Jackson ........ 

Ann Arbor 


Central West 


_ APRIL 
Minneapolis .... 
it. Paul 


I i 
Sioux City ...... 
Davenport ...... 
Cedar Rapids .. 

Kansas City 
St. Joseph 
a 
Fremont . 
*Lincoln 
Wichita ....cccce 
lopeKa ..... 
GUTOR... ncncecce 
Colorado Sp’ga.. 
Pueblo "e 
Fargo 


“se. 


-eeee eee 


_ APRIL, 
San Francisco.. 
Los Angeles.... 
TES 
_ eae 
Spokane ........ 
Salt Lake City.. 
SES 


Pacific 


* Omitted from total. 





$296 240,675 


1910. 

$31 7,480,258 
73,841,572 
62,226,068 
24,447,212 
17,976,329 
7,025,598 
7,618,828 


6,055,511 
51,905 000 
26,610,000 
29,079,383 
2,919,317 
7,035,315 





$644,581,574 


1¢ 


0. 
$1,229,975 ,961 
il 


4,325,075 
86,534,127 
$6,606,809 
54,588,550 
35,888,965 
27,513,960 
20,534,675 

9,822,478 

4,480,580 

4,500,000 

4,589,925 

2,220,962 

1,999,254 

1,641) ,440 
10,034,654 

2,943,708 

4,859,087 

2,480,735 
12,504,330 

4,305,232 

3,798,163 

2,079 095 

2,848,279 

2,126,277 
.212,257 
11,707,760 

6,187,678 

1,954,698 

791,386 


— 


—— 


$247,172,830 





1909. 
#27) ,903,493 
66,238,534 


459,523,861 
25,153,000 
28 521,625 
2,321,981 
7,088,890 





$577,599,142 


1909, 
$1,116,755,410 


109,684,650 
67,889,968 
56,947,628 
45,779,875 
32,590,216 
26,988,000 
16,92:3,239 

8,459,407 
3,816,197 
2,941,500 
3,806,472 
1,973,297 
y: 


666.739 





.$1,755.560,545 


910 


46,711,371 
18 656,460 
14,608,869 
7,138,972 
6,017,758 
231,407,344 
31,854,366 
71,329,238 
1,201,449 


6,051,186 
43,058,183 
3,091,649 
2,464,183 
3,912,888 
4,094,299 


$587,333,290 


1910. 


$190,058,795 


74,041,104 
54,767,344 
46 ,.275,0% 


——— 


$441.270,629 







$1,558 ,415,258 


1909. 
$70,359,535 
36,106,908 
16,191,727 
10,820,971 
6,027,170 


4, (,420 
195609993 


16,281,222 
30,048 ,067 
3,745,233 
7,628,114 


1,840,867 





$361,202,354 
+Clearings for part of month only on account of fire. 
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14,315,015 
10,333 868 


$771,421,617 





1906. 
$623,754,527 
220,815,243 
*,.721,905 
6,684,997 


6,810,298 
2,272,000 
5,542,984 


4,542,377 
$964,781,049 





1906. 

$1138,963,466 
24,387,544 
22,226,565 
9,372,673 
2,419,000 
5,153,534 
16,399,061 
17,371,202 
7,350,782 
2,402,347 
1,382,145 
5,760,586 


233,691,400 





1906. 

$236,46%,066 
72,842,304 
52,249.~66 
19,353.357 
21,590,633 
5,601,774 
5,996,937 


10,769,718 + 


1,572,133 
5,237,116 


#506,614,134 





1906. 
$870,623,641 
109 622,350 
69,585,370 
54,065,547 
36,131,412 
26,490,867 
21,916,000 
16,367,503 
%,643,982 





#1,277,894,659 


1906. 
$63,106,758 
31,425,114 


20,682,521 

30,111,840 
1,020,649 
3,560,560 

26,554,125 
2,3877,72 


1,850,589 + ; 
1,932,886 } 


1,441,400 





$328 ,997.927 


194 
#$105,9 
50,028,947 


- 


37.771.100 +45.0 
19,405,289 + 139.0 
15,909,099 +41.0 

87515,150 +1517 


3,272,477 


$262,356,517 
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BANK EXCHANGES. 


Bank clearings are quite well sustained, most of the leading cities 
outside New York City reporting increased returns as compared with 
earlier years. Total exchanges this week reported by all leading cities, 
including New York, amount to $2,855,742,318, a loss of 1.6 per cent. 
compared with last year but a gain of 4.9 in comparison with 1906. 
There is a number of cities where the volume of exchanges is quite 
heavy, among them Philadelphis, Pittsburg. Cleveland and St. uouis, 
and at most of the other centers there is a small gain. Boston and 
Baltimore report smaller exchanges than a year ago. Figures for the 


week and average daily bank exchanges for the year to date are com- 
pared below for three years: 




















Week Week Per Week er 

May 12,1910. May 13.1909. Cent. May 17,1906. Cent 

Boston ........ $150,392,587 $162.499,353 — 7.5 $154,324,770 — 2.5 
Philadelphia .. 156,450,022 130,694,445 +19.7 144,154,509 + 8.5 
Baltimore ..... 28,748 031 30,573,431 - 6.0 27,692,884 + 3.38 
Pittsburg ..... 48,641,697 41,389,310 +17.5 45,888,252 + 6.0 
Cincinnati. ... 25,267,550 24,741,250 + 2.1 26,011,300 — 2.9 
Cleveland lean 19,019,925 15,346,982 +239 17,531,757 + 85 
Chicago ........ 277,902,513 265,911,118 + 4.5 212,698,065 + 30.7 
Minneapolis... 19,547.995 17,879,113 + 9.3 16,878,280 + 15.3 
t. Louis ...... 76,445,130 62,019,223 +23.3 58,435,246 + 30.8 
Kansas City... 49,341,981 45,544,777 + 8.3 23,464,955 +110.3 
Louisville. .... 12,075,454 11,056,928 + 92 12,724,289 — 5.1 
New Orleans. . 16,629,174 15,882,098 + 4.7 16,646,260 — 0,1 
San Francisco. 43,513,388 37,949,197 +14.7 “] BOT, 404 =... cece 
Total ..... $923,975,717  $861,487,225 + 73 $758,338,321 + 21.8 
New York.... 1,931,766,601 2,042,014,362 — 54 #£1,963,613,618 — 1.6 
Total all ..$2,855.742,318 $2,903,501,587 — 1.6 $2,721,951,939 + 9 


Average Daily 


May to date... $511,061,000  %501,865,000 + 2.0 $508,072,000 + 0.6 
pee 78,880,000 485,455,000 — 1.4 474,884,000 + 0.8 
lst Quarter.... 553,619,000 460,628,000 +20.2 515,398,000 + 7.4 


*First clearings following the fire. 





THE MONEY MARKET. 


With European investors subscribing freely to new security issues 
and with local banks quickly recovering all of the recent heavy loss in 
reserves, sentiment in financial circles has naturally improved While 
it is still not possible to learn definitely the exact amount of American 
bonds that will eventually be placed abroad, the offerings already 
announced have aggregated a heavy volume and it is known that other 
negotiations are in progress or pending. The bulk of this financing is 
being arranged at Paris, which is readily understood, inasmuch as money 
there is worth little more than 2 per cent., and vast sums are available 
for investment where attractive returns are promised. That the interests 
floating the loans are granting special inducements is well understood, 
and it is gratifying that funds needed by the railroads to promote new 
projects can be raised without apparent difficulty. The direct result of 
these bond sales has been a sharp decline in foreign exchange to within 
a few points of the year’s low record, which, in turn, has stopped the loss 
of gold and allowed banks at this center to strengthen their resources. 
In the latter connection,;it was expected that the Clearing House members 
would issue a favorable statement last Saturday, although it is probable 
that the $8,457,000 addition to the actual surplus was better than looked 
for. This improvement was effected through a marked curtailment of 
both loans and deposits in conjunction with a $4,740,000 gain in cash, 
which was chiefly due to the higher money rates prevailing last week 
that attracted increased currency shipments from the interior. Domes- 


tic exchange rates now rule in favor of New York and, unless loans ex- 
pand materially, to-day’s report should show still further enhancement 
of reserves. Interest charges are again back to a normal position and 
will probably remain moderately easy as the spring crop demands are 
apparently satisfied. and speculative requirements are not large. At 
leading foreign centers monetary conditions continue satisfactory, with 
the Bank of England on Thursday raising its ratio of reserve to liabili- 
ties to the highest level of the year at 54.44 percent. However, this was 
entirely brought about by a heavy reduction in loans, as bullion hold- 
ings reflected a decrease for the first time since the opening week in 
April. Still, the total reserve exceeds last year’s by $5,000,000, and the 
proportion to liabilities is the strongest reported at this date since 1896. 
Official statistics of the Transvaal gold output during April indicates a 
production of 619,045 fine ounces, which has been exceeded on only three 
occasions; namely, in Mey and July of last year and December, 1908. 


Money rates are again back toa normal position, most call loans being 
put out at 33 per cent., with 3and 4 per cent. the extreme figures quoted. 
Some irregularity is noted in the market for time funds, charges vary- 


ing from day to day, but the demand is not keen and accommodation 
ix usually granted in borrowers’ favor. The range is 3} to 4 per cent. for 
sixty days, 4 to 44 per cent. for ninety days to six months, while over- 
the-year maturities bring 43 per cent. Commercial paper rules at 44 to 
5 per cent. for names of most attractive endorsement. 


FOREIGN EXCHANGE. 

Another sharp decline in foreign exchange carried rates close to the 
minimum level of the jear, the weakness again being chiefly due to 
placing of new securities abroad. Some surprise is expressed that bills 
drawn against these bond sales have not appeared more freely on the 
market, yet the output has apparently been heavy and some speculative 
selling of exchange was induced as a result. Commercial remittance 


is in slightly larger supply, while the easier monetary conditions at 
European centers also tend to depress quotations. However, opinions 
are divided as to whether retes will recede much further: at the low 
point this week sight drafts were 1} cents below the prevailing figures 
a year ago. In the late trading violent fluctuations occurred, with the 
market recovering somewhat. The Bank of England purchased half 





































































































































8 DUN’S REVIEW. 





[May 14, 1910. 














of the new South African gold available, but reported a decrease of 
about $2.800,000 on Thursday. Daily quotations follow: 


Sat. Mon. Tues. Wea. Thurs. Fri. 
Sterling,60 days... 4.8390 4.8390 4.8375 48355 4.8365 4.8365 
Sterling, sight...... 4.87 4.8680 4.8665 4.53640 4.86605 4.8665 
Sterling, cables..... 4.8740 4.8715 4.8 4.8675 4.8715 4.8715 
Berlin, sight.......- 95's *95 19 95.06 95.06 *95.00 *95.00 
Paris, sight ........" *5.18'g 5.18% Hh. 1s4g *5.18% 8 *5.18% 8 9*5.18% 
* Less 1-32. + Minus1-16 ** Less 3-32 


DOMESTIC EXCHANGE. 

Rates on New York are quoted: Chicago, par; Boston, par; New 
Orleans, commercial 25 cents discount, bank $1 premium ; Savannah, 
buying at 3-16 cent, selling at par; Cincinnati, par; San Francisco, 
sight 1 cent premium, telegraphic 2} cents premium :;j Charleston, 
buying at par, selling at 1-10 cent premium ; St. Louis, 20 cents premium 
bid, 30 cents premium asked. 


SILVER BULLION. 

British exports of silver bullion up to May 5, according to Pixley & 
Abell, £3,396,100 against £2,640,300 in 1909. India received 
£2,282,600 and China £1,113,500, while last year £1,519.300 went to 
India, £1,038,200 to China and £8?,800 to the Straits. Daily quotations 


were 


follow: 

SAL. Von rues Wed hours Fr 
London prices .... 24.69da. 24.694 24.51a 24 94d 24.87d. 24.8ld 
New Yor prices... 53.62c. §3.62c. 53.87c. 54.1%c. 54.00c. 53.75¢ 


FOREIGN FINANCES. 

Aithough the Bank of England reported a falling off of £566,359 in 
holdings of gold coin and bullion, the first decrease in over a month, a 
contraction of £1,966,000 in loans served to raise the proportion of 
reserve to liabilities from 52.68 per cent. to 54.44 percent. The lattef 
figure is not only the strongest reported thus far this year, but is also 
the best at this date since 1896, and compares with a ten-year average 
of 47; percent. Thegold supply is now about £200,000 above the total 
in 1909, while the reserve is £1,000,000 larger. Call money at London 
eased off to 24 to 2¢ per cent.. but discounts moved up to 33 per cent. 
The Bank of France continues to lose cash, reporting a reduction of 
3.250,000 fraues in gold hoidings, yet loans feil off 20,825,000 francs. 
Open market discounts at Paris are quoted at 2} per cent., but at Berlin 
the prevailing charge was higher at 3} per cent On Thursday the 
Bank of Bengal, at Calcutta, lowered its rate of discount from 7 to 6 
per cent. 

NEW YORK BANK STATEMENT. 

Even though it was regarded as certain that local banking institutions 
would recover quickly from the drain occasioned by recent heavy gold 
exports and the May 1 settlement, last Saturday’s statement, with its 
$8,457,000 addition to the actual surplus, exceeded expectations. The 
buoyancy that developed in the stock market toward the middle of the 
week had made it difficult to forecast the net result of the loan trans 
actions, and a reduction of almost $22,400,100 in this item was some- 
what surprising. Other factors contributed, also, to the improvement 


in reserves, the higher rates tor money attracting a larger inflow of 
funds from the interior, while deposiis were drawn down $14,871,000, 
The average returns did not reflect this increased currency movement, 
as cash holdings teil off about $1,400.00U, yet the surplus was evhanced 
to the extent of $4,000,U00 because both loans and veposits were heavily 
curtailed. Hence, reserves were brought to a point that moderately 
exceeds the figures of a year azo, althougu the assuciated banks now hold 
$52,580,0u less cash than at that time. The average statement com- 
pares with earlier dates as feliuws: 








Week’s Changes. May 7,1910. May 38, 1909. 

SSS Dec. $23,438,200 $1,194,199,300 $1,346,484,000 
Deposits............. Dee. 21,477,900 1,173,278.700 1,396,185,800 
Oirculation ......... Dec 225,200 47,955,000 9,179,00U 
Na ee Inc 1,332,200 237,651,200 280,001 300 
Legal tenders ...... vec 2,700,300 66,441,000 76,672,600 
Total cash.:..... Dec. $1,368,100 $304,092,200 $356,673,900 
Surplus reserve..... Iuc 4,001,375 10,772,525 7,627,450 


Actual figures at the close of the week were as follows: Loans, 
$1,190,717,100. a decrease of $22,386,9UU ; deposits, $1,17U.839.500, a loss of 
$14,871,100 ; specie, $239,354,000, an increa:e of $7,785,800 ; legal tenders, 
$65,965,500, « ioss ot $3,046,500; circulanlon, $47,841,200, a loss of $331,- 
800. Outside bank and trust companies report luans $1,182,077,600, a 
loss of $7,650,300 ; deposits, $1,244,315,20u, a decrease of $10,564,700; 
specie, $128,369,200, a guiu of $17,900; legal tenders, $21,008 100, a loss 


of $155,400. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $36,172, exports $614,243 ; 
gold imports $138,691, exports $1,094,000. Since January 1: silver 
imports $1,346,507, expurts $14,191,997; golo imports $3,124 2/4, ex- 
ports $44,864,830. 


FAILURES THIS WEEE. 


Commercial] failures this week in the United States number 246 
against 220 last week, 220 the preceding week and 234 the corresponding 
week last year. Failures in Canada this week are 11, against 18 the 
preceding week and 33 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 


corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 























"May 12,1910. || May 5,1910. || apr. 28,1910.) May 13, 1909. 
Section. 0 | o | : 
ver | ‘| Over | a} || Over Ov 
| $5,000) Tot || ¢5 000) Tot) | Bro Total | 5 Q90| Total 
ree a 38 | 96! 32] esil sa} ssi 37! ~6e 
can cc. 19| 58 19! 66/| 10] 56/]| 14] 66 
> Asweeeygag 23 | 73 14] 34 16 | 57/| 18 75 
Pacifie .......:.:) 7] 1] 11] 87 s| 19] 8] 3 
United States... 92 | 246| 76| 220/| 68! 220/| ~77| 2 
Canada.......... s| “11 ‘3 18 6} 161] 7 33 











HIDES AND LEATHER. 


Trade in hides this week has been on an even smaller scale than the 
week previous, and the position of the market is rather irregular, with 
weakness in some kinds and a stronger feeling in others. Western 
packer hides are dull, but the packers are holding fairly steady and 
some small peddling lots of a few cars have been sold on the basis of 
l6c. for late April and early May native steers and 13jc. for similar 
salting light native cows. Some transactions late last week included 
about 3,000 southwestern light Texas steers at l6c. and about 3,000 
middle of April native steers at 154c. Country hides have developed 


further weakness. Chicago buffs are top at lle. for regular late re- 
ceipt lots, and some poor quality Ohio buffs have also sold down to 1lie.: 
with better lots bringing up to 12¢., and some buffs and extremes mixed 
sold at 123c. Latin-American dry hides are firm, and some small sales 
of Puerto Cabellos and Costa Ricas have been made at 24c., which is 
se. higher than last week, but it is doubted if large quantities would be 
taken at this advance. The River Plate market is firm on dry 
hides, but wet salted are about lc. lower, which is partly due to 
poorer quality there. The European markets are less strong 
and light calfskins are weak. Reports from an auction sale held at 
Berlin are that light calfskins declined from 4 to 10 per cent. 

The leather market continues quiet. Most varieties of sole leather, 
and especially dry hide hemlock leather, are being held firm. The 
privcipal fe.ture of the market is that Europe appears to be short of 
leather, and more than tbe usual number of British buyers have arrived 
here«f late. Early this week there were seven large English buyers 
in tne New York market. Sole leather offal is quiet as a rule, but oc- 
casivonal good-sized lots are moved. a: d one sale was recently reported 
in Boston of 100 tous of dry bide hemlock belliesat1l2cec Some fair- 
sized sales have been made of belting butts at prices ranging from 47 to 
49c. for firsts, according to weights. tannages, ete. Oak rough leather 
in sides is weaker, especially the second selection, which was sold down 
to 3ve Upper leather splits are dull and weak, and Newark tanners 
are obliged to accept very low rates for their wet slab splits, which are 
not netting now over 3c. per pound as they come fromthe machines. Trade 
in upper leather is rather spasmodic One sale was made in St. Louis 
of 10,000 dozens of calfskins, and a Boston shoe manufacturer bought 
10,000 dozens of glazed kid, but such transactions have been exceptional. 


Boots and Shoes.—Business is better than several months 
back and some lines are selling in much larger volume than a year ago 
at this time, but fresh contract buying for the time being is 


rather light, and very few mail orders are received. Staple 
lines are quiet whereas these ruled in chief request heretofore, but 
manufacturers of high grade footwear are reporting a brisk trade and 
claim tv have taken from thirty to forty per cent. more orders for high- 
priced goods this season than a year ago. New England producers 
believe that the volume of f 11 business will aggregate well, as the 
policy of buyers seems to be to buy steadily of moderate lots rather 
than anticipate their needs by large individual purchases. According 
to the Shoe and Leather Reporter shipments for the week are 
78,711 cases, the previous week 76,966; for the year 1,544,833, corre- 
sponding time last year 1,546,979. 


THE BOSTON MARKET. 


Boston.—Conditions in the shoe and leather trade continue unset- 
tled Shoe manufacturers selling direcc to the retail trade seem to be 
the best off and report a fair duplicate business Heavy upper leather 
is duli, and leading tauners continue the policy of curtailment of pro- 
ducton In some cases fully 50 per cent. of capacity is involved, and 
in others 30 to 40 per ceut. Some improvement iu foreign demand for 
splits is noticed. Sole leather is moving steadily. The hide market is 
rather easier. Crude rubber is quiet aud easy. 








BUILDING IN APRIL. 


Permits issued for new building during the month of April, according 
to reports from branch offiices R. G. Dun & Co., intwenty-eight leadin& 
cities in the United States, amounted to $72 808 157 as against $68, 748,098 
for the same period a year wgo, an increase of 5.9 per cent. At most 


points operations|are well maintained, very few cities reporting a marked 
decrease, while at some there are extremely large gains, notabiy amung 
them Cleveland, Los Angeles, Minueapolis, Newark, Portland, Ore.. 
Rict mond, Rochester, Washington aud Atlanta. In greater New York 
there is a smaller loss, which is mainly due to decreased operations in 
the Boroughs of Brooklys and Queens, for while the the figures of Man- 
hatitan are somewhat less than for the movth last year this loss is more 
than made up by increa-ed returns from the Broux The figures in de- 
tuil from the cities reporting are given below, t« gether with compariscns 
of last year. 











1910. 1909. 
Manhattan and Bronx........................ $19,756,670 $19,073,300 
nin anann ania tues immiptia ais 4,044,005 4,594,057 
SAE ae ae See PAE RE ar Rr ae 1,220,085 1,592,707 
I a gs 1,111,177 504,662 
ESE A eR ETSY. Maa tee 1,406,320 1,085,475 
a i 875,000 960,000 
Chicago ...... PRE A EE EG Tl NS Pe 7,837.200 8,047,900 
SRNL. .ncaacesesoe aE oe ee ek es 1,180,885 965,765 
1,711,165 1,322,153 
CA is kiitel signaie'. ssiteekanaaligiioos 1,177,000 1,157,650 
niin. } ane chtasedienniedallieiiion 1,134,700 1,344,7 
REESE AN 1,823,830 1,553,900 
i REE IEA ET IE 3,434,500 1,019,957 
a aE IIS, EAR eR ROY Sea Ce 296,259 274,432 
I a i a 9 24,464 1,226,845 
I a Na i 2,234.610 1,401,955 
REE REE IS ee eae ee ey 1,828,419 1,448,169 
SS Sees ao Sar 408.068 319,360 
I el 4,589,300 5,087,660 
ET tie I ESF SIE IES ee ea 1,230,690 185,31 
a REIS WU: LP RAL ST, CEE a ee 2,015,000 1,651,195 
a SRR ae ae 1,010,463 172,047 
NS SEPT NETL EEE EE EL 1,409,147 1,153,029 
ELT TATE Pe Oe te ee 2,326.885 3,679,69 
a 1 160,378 1.137,616 
EEE Se a 2,406,092 2,816,340 
DEED 6hbdcdsstuenccéccessenduessatuncagabeeen> 1,339,000 2,071,485 
| OE PRE REGS SR BES EL a GR” VE EN 67,417 397,291 
i 1,542,690 1,164,977 
Worcester ..... LI SON SEE og _ SINE 522,738 338 463 
A cideiie camiidideonecihai $72,308,157 $68,748,098 








1910. 
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THE GRAIN MARKETS. 


It is now possible to refute the predictions so freely made that the 
winter wheat yield will show a marked falling off from the crop of last 
year because of adverse weather developments. Briefly summarized, 
the Department of Agriculture’s estimate shows that the condition of 
winter wheat on May 1 was 82.1 per cent. of normal, as against 80.8 a 
month earlier and 83.5 on the correspondiug date a year ago, while the 
acreage abandoned was placed at 4,439,010, or the largest, with two ex- 
ceptions, during the past decade, and while the land sacrificed was 
perhaps, greater than anticipated, there still remain 714,000 acres more 
under cultivation than in the previous season. Most of the reduction 
was in Kansas, Missouri and Nebraska, where the winter killing was 
most severe, but there has beena disposition on the part of the ‘* crop 
killers” to ignore the increased acreage sown to wheat last fall, which 
has offset any abandonment that has occurred. As to the condition 
estimate, this was surprising because a decline since April had been 
looked for instead of any improvement, and there is but little difference 
as comparcd with a year ago. When itisappreciated thet the weather 
has been generally satisfactory from the time the report was compiled 
there seems reason to expect a harvest fully upto, or in excess of, last 
year’s, which was one of the largest on record. The government re- 
turns were given a bearish interpretation in the speculative markets, 
and pressure was heavy against ail options. while speculative influences 
caused a violent break in the May delivery at Chicago on Tuesday. The 
statistical situation still encourages operations for lower prices, although 
supplies both here and abroad are diminishing. This was the casea 
year ago also, and whereas domestic stocks closely approximate those of 


1909, Europe has 25,3L0,000 bushels more in sight than at that time. 
There was a marked increase in exports from the United States during 
April, the official statement placing the movement abroad at 2,669,408 
bushels, against only 5.9,929 a year ago, but for the ten months ending 
with April there is a reduction of close to 61.000,000 bushels. Fiour 
production at Minneapolis, Milwaukee and Duluth is well maintained, 
the output for the latest week amounting to 279,370 barrels, as compared 
with 291,935 in the preceding week and 291,760 in the corresponding 
period of 1909, according to the \orthwestern Miller. Corn largely 
followed the lead of wheat, but vet price changes were not important. 
A further decrease of 1,800,000 busheis occurred in the domestic visible 
supply, yet the total is still much heavier than last year or 1908 


The grain movement each day is given in the following table, with 
the week’s total and similar figures tor 1909. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 




















- Wheat — Flour. —-—_——-Corn — _——-——~ 

Western Atlantic Atlantic Wester! tlantic 

teceipts. x . Exports. Receipts. Exports. 
a es 217,215 146,705 16,749 232.842 1,150 
ll 229,356 99,422 9,669 536,762 85,106 
Monday ....... Tee 331,231 192,2U00 35,804 355,911 61,194 
, eer 234,467 201.127 3,065 266,591 39.875 
Wednesday ........ 142,151 225,301 38,983 223,025 23,922 
SES 286,882 163,715 11,040 228,730 3,197 
BOO ccsnceccscsscn-. DARE. 128i Ae 115,318 1,853,861 219 443 
* last year....... 1.8387,553 625,856 738,570 1,381,840 81,718 

* three weeks.... 4,658,704 2,550,643 260 853 4,930 494 761,401 


ae last year. 4,933,394 1,379,893 267,530 5,130,315 1,182,915 

Total western receipts of wheat for the crop year to date are 232,608,940 
bushels, against 214,930,921 a year ago. 167,163,169 in 1908, 222,663,960 
in 1907, 216,989,102 in 1906 and 192,160,895 in 1905. Total exports of wheat, 
flour included, from all United States ports, for the crop year to date are 
84,536,033 bushels, compared with 116,005.695 last year, 147,920,824 in 1908, 
127,903.926 iu 1907, $8.82U.366 in 1906 and 38,633,874 in 195 Atlantic 
exports this week Were 1,570,404 bushels, agaiust 1,257,338 iast week and 
979,421 a year agu Pacific exports were 19,6UuU bushels. against 12,200 
lust week aud 12.996 last yeur. Other exports were 186.7u2 vusheis, 
aguiust 68.UUU last week und nothing a year ago. 

Total western receipts of coru from July 1 to date are 127 773,213 
bushels, against 117,213,633 a year ago, 147,104,395 in 1908, 172,170,216 in 
1907, 156,621,133 in 1906 and 150,865,530 in 1905. Total exports uf corn 
for the crup yeur to date are 23,689.46 bushels, compared with 25.1 14,079 
last year, 39,169,249 iu 1908, 58,524,622 in 197, 94,931,449 im 1900 and 
62,210,920 in 19Ud. 

Wheat Movement and Supply.—Quie a prorounced 
falling off occurred in shipments of wheat from all surplus uations last 
week Broomhall placing the combined movement at 9,168,000 bushels, 
against 12,080,000 in the preceding week and 7,440,000 a year ago. 
Most countries exported more freely than in the latter period. but the 
Danube and India were the only ones that reported any gain as com- 
pared with the previous week, while Russia showed a decrease of more 
than 1,000,000 bushels and Argentina almost as much. There was a re- 
duction of 1,104,000 bushels in the quantity of wheat sflvat for the 
United Kingdom and the Continent, which brought the total down to 
50.088,000. against 40,176,000 on the same date in 1909. Notwithstanding 
a further loss of 1,645.00 bushels. domestic visible supplies of 24,584,000 
closely approximate the amount in sight last year, but, counting Cana- 
dian stocks, there is a difference of about 5,300,000 bushels. The 
European supply is being drawn down more rapidly than in the past, 
yet the total still remains more than 25 000,000 la: ger than a year ago. 

The Corn Trade.— Every country, except Argentina, shipped 
corn more freely last week, the combined movement rising to 2,089,000 
bushels, against 1,576,000 in the week preceding and 5,144,000 in the cor 
responding period of 1909. The falling off as compared with that time 
was almost wholly due to the unusually heavy offerirgs by Argentina a 
year ago, exports amounting to no less than 3,234,000 busbels, or 3,100 000 
larger than last week’s. An inerease of 343.100 bushels nade the 
quantity afloat 4,786,000, which is much smaller than the 12,066,000 re- 





ported on the same date of the previous year. Supplies of corn at 
domestic points fell off an additional 1,300,000 bushels, yet the total in 
sight, 9,300,000 bushels, compares with only 2,175,000 in 1909 and 
4,368,000 two years ago. 


THE CHICAGO MARKET. 


CuicaGo —The average values of the three leading cereals this week 
are above those of a week ago, notwithstanding the more favorable 
than expected Government report on the condition of winter wheat 
issued on Monday. Operations in both spot and futures have been on a 
rather limited scale and conducted with caution, traders realizing that 
the recent apathy of buyers is likely to be augmented by the indicated 
larger winter wheat crop, the remarkably poor demand from abroad: 
and the improving weather, which steadily becomes more favorable for 
the bread-making crops. Local supplies of wheat are low in comparison 
with those at this time last year, but heavy shipments are 
on the way to this market in completion of May contracts, 
and, in the absence of a better outgo than that now current. 
the accumulation promises to be large within the next few weeks, 
Some pressure is also placed upon country holders for settlement 
of loans, and this is expected to result in freer marketings of both 
wheat and corn. Arrivals of the five grains this week are conspicuously 
smaller than for the corresponding week of 1909, and below those 
reported last week. The shipments are also less than those a week ago» 
but the comparison with 1909 exhibits a fair gain. This latter favorable 
feature appears mostly in corn, while the outgo of wheat on the other 
hand is less than one-fourth of the aggregate in 1919. Total stocks in 


Chicago reflect ample available supplies for probable needs, 13,653,000 
bushels comparing with 10,042,000 bushels at this time last year. The 
features of the statement remain about as recently shown, wheat and 
oats being in lower quantities and corn very much increased. Deal. 
ings in flour exhibit no general improvement, and production at 
the mills continues on the basis of actual grinding to fill direc- 
tions. Flour stocks at leading points in the United States, outside 
of Minneapolis, on May 1 were 664,303 barrels, against 679,- 
320 barrels on April 1 and 730,388 barrels on May 1, 1909. 
Farm work is now rapidly advanced and late rains and rising tempera. 
tures in the valleys are very encouraging. Winter wheat and rye is 
much benefitted, and the conditions are favorabie throughout the 
spring wheat sections. Compared with the closings a week ago, No. 2 
red winter wheat is quoted at $1.12 a bushel against $1.09; ; No. 2 corn 
at 62 cents against 60 cents; and standard oats at 44 cents against 42 
cents. Corn charters to Buffalo remain quoted at 1 cent a busbel. 
Contract stocks in Chicago increased in wheat 18,052 bushels and 
decreased in corn 796,517 bushels and oats 199,052 bushels. Stocks in 
store this and previous weeks follows: 


Wheat—bushels. This week. Previous week. Year: 

Ta i a Sie iran Meet etapa ten : 
Bi ME, nassivdcate sckocéicese’ 692,353 646,260 2,814,145 
a 33,627 28.728 152,964 
FS SRE ACE 829,725 862,633 171,845 
EERIE nate nD 1,565,708 1,537,626 3,143,183 
i ti ele el 3 111,477 3.907.994 213,616 
jo nahn ~ ea ah I 949°430 1.148182 1,682,042 


Stocks in all positions in store decreased in wheat 59,000 bushels, 
corn 1,327,000 bushels, oats 278.0u0 bushels and barley 4,000 bushels, 
and increased in rye 2,000 bushel-. Total stocks this aud previous 
weeks follow: 














*ks—bushels. This week Previous week. Year ago. 

Wheat sternal i, ttnlagiiaaiqnanigiinl 2,933,000 2,992,000 4,539,000 
I icicioiniee tei PA APE NE “ae 7,626,000 8,953,000 635,000 
ROE EERE RASS aay 2 822 OUVU 3,100,000 3,243,000 
A PARR et pamper we tate ty n0s 75.000 73,000 159,000 
PE ducnskeacudmectnedesdadibees 197,000 206,000 1,466,000 
SN alien cetawnsantteatees 13,653,000 15,324,000 10,042,000 


The total movement of grain at this port, 5,468,500 bushels, compares 
with 6,232,650 bushels last week and 6,008,955 busbels« year ago. Com- 
pared with 1909 receipts decreased 42.1 per cent. and shipments increased 
14.6 percent. The detailed movements this and previous wecks fullow : 





























‘ week. Previous week. Year ago 

Wheat er cei ary ae windnanns sis: 99,600 88,8Ut 282,206 
COED 2... ccccccecessoes cocccseces- 456,000 432,500 823,100 
epee aa aieiniae eee wrest 1,224,000 1.496.000 1,632,556 
a 22 000 29,000 58 000 
SRE 257.600 418,500 289,500 
a ih ee 2,059,200 2,464,300 3 036,350 

; — ! reek. Pievieus week Year ago 
nee Tee ee 
"ipa sella eee a ee OR 1,687,200 1,726.850 982,816 
SERNA a BS ately Se ae 1.533.300 1,740,100 1,336,624 
ik. cataicucnbabenceaiitinidoes 11,700 9,400 33,143 
ia 89 pier = ae 74.800 220,300 163,909 
ag oes "8,409,300 3,767,850 2,972,605 


Flour receipts were 110,299 barrels, against 108,815 barrels last week 
and 137,355 birrels a year ago. Tne shipments were 103,522 barrels, 
against 111,393 barrels last week and 110,256 barrels in 1909. The visi- 
ble supply statement of grain in the United States east of the Rocky 
Mountains, reported by the Chicago Board of Trade, exhibits decreases 
in wheat 1,644,000 bushels, corn i,303,000 bushels, oats 1,105,000 bushels. 


45.000 bushels and barley 296,000 bushels. The principal port de- 
to in wheat core Reiin 826,000 bushels: on lakes, 634,000 
bushels; Minneapolis, 618,000 bushels; and Kansas City, 252,000 
bushels Similar wheat increases were Baltimore, 389,000 bushels ; 
New York. 213.000 bushels, and Philadetphia, 121,000 bushels. Detailed 
stocks this and previous weeks follow: 





. This week. Previous week. Year ago 
Wheat we Pra Silda 24,58), 26,228,000 26,627,000 
SN 2 cc. aupaunsaied AP RRO 9,300,000 10,603,000 2,175,000 
EE oi ngkcaalinintinniveniceiedts 8,118,000 9,223,000 7,596,000 
is ih aclanaeaas poeesee 585 UU 630,000 358,000 
PN ood icuadias dad annekvebeds 2,155,000 2,451,000 2,033,000 


: , ae. : , Ex- 
The Canadian visible supply of grain, reported by the Winnipeg 
change, exhibits decrease in whest 203,000 bushels, and increases 1n oats 
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349,000 bushels and barley 3,000 bushels. Detailed stocks this and pre- 
vious weeks follow: 


Stocks—bushels. This week. 


7,143,000 


Previous week. Year ago 
7.346.000 7.242.000 
53,000 6,304,000 3,692,000 
950,000 947.000 543,000 
Provisions show a further sharp rise in the average of values, but the 
market is without notable improvement in the general demand, that 
from abroad being exceptionally poor. Trading conditions are in- 
fiuenced by the low state of available suppliesin packers’ cellars and the 
disappointment in the expected increase of live hogs. Arrivals of the 
latter have fallen to a very low total and reports from the interior indi- 
cate that young pigs do not thrive encouragingly. Aggregate receipts 
of cattle, hogs and sheep were only 168,257 head, against 183,953 head 
last week and 217,878 head in 1909. Cash pork is quoted at $23.60 a bar- 
rel, against $22 last week; lard at $13 15 a tierce, against $12.85, and ribs 
at$1l2.87ia hundred weight, against $12.50. Choice cattle closed at $8.59 
a hundred weight, against $8 30; hogs at $9.70, against $9.40, and sheep at 
$7.50 against $7.75. Compared with the closings a week ago,cash prices are 
lower in flour, 5 cents a barrel; and sheep. 25 ceuts a hundredweight; 
but higher in corn, 2 centsa bushel; oats, 2 cents; wheat, 2{ cents 7 
choice cattle, 25 cents a hundredweight; hogs, 30 cents; lard, 30 cents 
a tierce; ribs, 37} cents a hundredweight; and pork, $1.60 a barrel. 
Stocks of hog products on April 30, 1910, at Chicago, St. Joseph, Kan- 
sas City, South Omaha and Milwaukee, as compiled by Forsyth & Co., 
aggregated 165,560,492 pounds, and increase of 7,457,041 pounds since 
March 31, 1910, and a decrease of 139,461,771 pounds as compared with 
305,322,263 pounds on April 30, 1909. The increase in mess pork during 
April was slightly over 1,000 barrels and in lard nearly 3,000 tierces. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Demand is quiet, with very little improvement. 
While some mills reported more inyuiry, actual sales are no better 
than for some weeks past. Prices show little firmness and concessions 


are being obtained on the better class of orders. Mills are operating 
on less than one-half capacity. 


EAE EES «Sei - 





MARCH RAILROAD EARNINGS. 





Gross earninys of the railroads continue in well-maintained volume. 
as shown in the classified statement for March, which includes 165,283 
miles of road, or about two-thirds the mileage of the country. The 
aggregate earnings of all roads reporting for the month amount to 
$189,976,175, an increase of 14.5 per cent. as compared with the earnings 
of the same roads during the corresponding period a year ago. Almost 
every division makes a very favorable comparison with last year, 
Anthracite Coal, which reports an increase of only 0.3 per cent., being 
the single important exception. Earnings on the Trunk Lines, both 
Eastern and Western, are very large, as are those of Other Eastern and 
Central West, aud while the percentages of gains on the Southern, 
Southwestern and Pacific are not so large, they are quite satisfactory. 
The returns made by many of the leading systems reflect extreme 
activity in the territory they serve, and steady progress in the volume 
of business handled. Among the important roads New York Central 
reports an increase of 10.8% per cent ; Pennsylvania 17.2; Lake Shore, 
21.3; Pittsburg & Erie, 73.2: Illinois Central, 187; St. Paul, 14.4; 
Northwest, 16.1; Southern. 104; Chesapeake & Ohio, 283; Norfolk & 
Western. 27.9; Louisville & Nashville. 22.6; Atchison, 115; Missouri 
Pacific, 19.4; Great Northern. 142; Uniou Pacific, 11.3; and Southern 
Pacific, 9.0 per cent. Many of the smaller roxds also make equally good 
increases, and instances where los-es recorded are few and as a rule of 
little importance. In the following table is given the classified state- 


ment for the month. together with the mileage in each group and 
similar figures for last year: 


———Gross Earnings.——— 
1910. 1909. 
$34,741,499 $29,860,474 

979,706 12,946,141 
874,395 8,851,478 
30 719 1,69 
> 


March. 
Trank, Eastern .... 
Trunk, Western.... 
Anthracite Coal... 
Other Eastern 
entend West 2 , 

#ranger ’ 27,418 27,298 20, 

Southern . < 25 6: 25,991,677 
76.158 322 
28,.407.726 


—— Mileage.—-— 
310. 


d« 


6 
423,485 
~ . 


29,0861 








150,296 148.310 
EAE 3°777 
>, 1: 6,072 


_U. S. Roads..... 
Canadian .... 
Mexican 


$175 669,99 ° 
7,796,337 
6,509,845 


$189,976,175 


$153.457,220 
6,518,763 
5,994,797 








Total 165,283 163,159 $165,970,780 


The Lumber Market.—The most distinguished feature in the 
trade is the steadily maintained activity in building in almost every 
part of the country. Wholesalers note a fair demand for the diffe rent 
pines, although there is some complaint as regards prices, and in some 
directions there appears a disinclination on the part of retailers to make 
purchases very far in advance of needs, notably in yellow pine. On 
the other hand, spruce and hemlock show considerable strength, princi- 
pally because of comparatively light stocks, for while numerous small 
orders are received very few large purchases are noted. Business in hard- 
woods seems to be lighter, although there is no less firmness to prices, 


and the best grades are no easier to obtain. Oak, as heretofore, is a 
leader, and prices for this are firm, but in some instances buyers are 
making inquiries regarding the lower qualities in which formerly they 
displayed no interest. Poplar, birch and chestnut are in good demand, 
although a trifle less so than a sbort time ago, while cypress is moving 
out in fair volume. Manufacturers of millwork and furniture are not 
quite so actively employed, and in consequence the demand from these 
sources has declined, but the opinion appears to be that indications are 
encouraging and improvement is shortly expected. 


DRY GOODS AND WOOLENS. 


Buyers of domestic cottons for jobbing purposes are still holding out 
of the market, save for some smal! filling-in requirements or on goods 
to piece out the needs for fall where blankets, napped goods and other 
seasonable staples have been ordered for shipment to distant retailers. 
Deliveries of fall merchandise are under way and preliminary orders 
have not suffered cancellation. Anticipations of deliveries on some lines 
of fall cottons are wanted, the advanced business booked by jobber§ 
having been exceptionally good in most parts of the country. Imme- 
diate business at first and second hands continues light, the improve- 
ment being confined to converters, printers andsome bag manufacturers 
who have postponed business until further delay was impossible. 
Fractional advances from extreme low points have been made in sales 
of goods of print cloth yarn constructions, and some fair-sized contracts 
have been entered into for deliveries to extend through the summer, in 
part at a sacrifice of values. On Thursday printers and converters 
showed an active interest in goods for the next three months’ delivery, 
and the fractional advances of the early part of the week were broadened. 


Narrow odd print cloths were bid for more freely, and converters bought 
wide plain cloths, drills, and sateens. Fall River sold 185,000 pieces last 
week, mainly for spot and summer delivery, and some fair sales of con- 
verters’ drills, sateens and lining fabrics were recorded. Bleached cot- 
tons[move slowly. Staple prints have been in slightly better request, but 
the total volume of bookings is trifling. Ginghams move rather better 
than other staples. Freer offerings of fine fancy cottons from stock are 
noted. Export trade is light. Underwear and hosiery are exceptionally 
quiet: at first hands for the moment. The seasonable dulness is 
enhanced in several directions by prevailing uncertainty as to cotton 
values and goods to be made from cotton from the early pickings of the 
new crop. The absence of all speculative impulse in merchandising, for 
the time being, accentuates the widespread hand-to-mouth trading noted 
in all quarters of the trade. 

Woolens and Worsteds.—Repeat orders come in slowly for 
men’s wear for fall, and disappointing results are expressed by mill 
agents as regards the volume of new business for the past two weeks. 
Clothiers are erring, if at all, on the side of very conservative business 
placed with first hands, and mill managers are becoming distinctly 
conservative about accumulating further merchandise in anticipation 
of late season trade. This condition does not belie the very satisfactory 
orders with which some manufacturers of high class woolens have been 
favored, but which they have not been able to accept on account of 
closely sold conditions until very late in the season. But there are 
accumulations of worsteds in some quarters which are being offered at 
material concessions from opening figures for both spring and fall, the 
stock goods appearing burdensome because of the desire to get away 
from anything in the way of merchandise made from high-priced wool. 
In the dress goods markets the slow, immediate business is almost gen- 
eral, from the retailer back to the mills. Apprehensions of stock offer- 
ings are constantly referred to, but the real deterrent is the caution 
shown by consumers at retail. A feature of the advance business 
booked by retailers for fall is that the date of delivery is from ten days 
to two weeks later than the average of seasons, thus giving color to the 
belief of retailers that summer trade will be slow. Quiet trade is 
looked for at this period of the year, but it is some seasons since all 
factors were agreed that sentiment of a conservative character was so 
general. The Far Western trade holds up well, mill representatives 
who are working in that field having sent forward some good business 
recently. Staple lines are in rather better shape than fancies, but some 
producers of staples are shutting down. 

Yarns.—Cotton varns are moving in very moderate quantities at 
low prices, and mills are showing firmness, largely because of curtail- 


ment and the unwillingness to tie up machinery on unprofitable orders. 
Worsted yarns are easy and quiet. 


Carpets.—The fall carpet season opened during the week follow- 
ing the very successful auction distrinution of a week ago. Prices on ax- 
minsters in rugs are generally down. A fair volume of business was 
reported on the opening days. 

Sillks.—There has been more business doing in fancy silk piece 
goods for fall delivery, plaids and warp prints leading. Plain staple 
silks are quiet. 





The Butter Warker.—Although trade is good, very heavy 
receipts tend to depress prices, and buyers in many instances are con- 
servative in their operations. Reports from the producing districts in- 
dicate a still further expansion in arrivals, and this accentuated the 
feeling of weakness. The butter now coming in averages much higher 
in quality than formerly, but the best grades of strictly special cream- 
eries are still somewhat scarce and command a premium above official 
quotations. Extras move rather slowly, but firsts and seconds are well 
taken at from about 26jc. to 27jc. Speculative operations are conspic- 
uous by their absence and little butter is being stored, a very small 
portion of the receipts at present being considered fit for that purpose. 
Supplies of old creamery are being steadily reduced, and one or two 
good sales were reported at slight concessions. Supplies of process are 
larger and prices tend dowiward, and there is little interest in factory. 
Receipts for the week aggregated 50,973 packages, compared with 
45,383 packages a week ago. 





The Cheese Market.—Demand is good for most grades, with 
especial strength in the better qualities; quotations are firmly held. 
While arrivals are more liberal a great proportion suffers from such 


serious defects that to dispose cf it, material concessions are necessary. 
Old cheese moves steadily and medium and special grades of skims sell 
fairly well at steady prices. Receipts for the week were 18,335 boxes 
against 14,886 last week. 
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THE COTTON MARKET. 


A sharp upturn occurred in the cotton market this week without the 
bullish element making any special effort to force an advance, urgent 
covering by the short account alone being directly responsible. There 
was nothing in the early weather news to explain the nervousness 
shown by those who have been operating for lower prices, yet the 
speculative situation in the old crop months is so strained that legitimate 
influences are often ignored. The theory was offered that the brisk 
demand from shorts was based on a desire to attract increased offerings 
of the actual staple from the South in order to protect commitments in 
July contracts, but for whatever cause there was a rush to cover right 
at the start that continued until this option and May went above 
15.70c. Large blucks of cotton were bid for by the bulls at differeut 
times, although there was steady profit-taking by long interests that 
prevented the rise from becoming even more pronounced. Not a great 


deal of attention was at first paid to the distant positions, but later on 
there was aggressive buying ot these opiions, accompamied by reports 
from some sections of unsatisfactory cropconditions. The daily weatber 
reports are closely watched, and while it appears from these that there 
has been a lack of rain, combined with low temperatures in some 
sections of the belt, conditions iu others have been favorable. Although 
greatly to be desired, it cannot be «expected that complaints will be 
entirely absent, yet these have been less numerous, and the belief 
expressed in certain quarters that the crop will be a poor one does not 
meet with endorsement in conservative circles. 11 is, ot course, much 
too early to form any definite idea as to the season’s final yield, but 
past experience has shown that a poor start at this time can be turned 
into gratifying results later on. Everything depends on weather devel- 
opments, which no one can foretell. The strength in the option list 
was accompanied by a rise in spot values to 16.(5¢., or the highest point 
touched since early in January, and, not unnaturally, spot markets at 
the South were firmer than for some time past. Purchases have been 
made out of the local stock for shipment abroad, and the certificated 
supply fell to 220,000 bales against 75,000 a year ago. According to the 
official returns, exports to foreign ports smounted to 333,335 balesduring 
April, which compares with 440,447 in the corresponding period of 1909, 
= for the crop year thus far there is a difference of about 2,180,000 
ales. 
SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Tues. Wed. Thurs. Fri. 
ee incedindes . coeake 15.50 15.70 15.80 ~-15.80 16.05 
New Orleans,centas......... ...... 14.62 14.75 14.94 14.94 15.00 
RS VORPOSE, POMGBcccce. cccces coccse 7.99 8.06 8.12 8.12 8.18 


Latest st it'stics of supply and movement of Americancotton compare 
with earlier dates as follows: 























Abroad and Three weeks’ 
In U.S. Afloat. Total. Decrease 
oe eee 883.400 1,422,581 2,305,981 230,463 
sa  Tiamenabcenase 1,019,405 2,636,615 3,383,020 247,819 
eee 818.671 »740,438 2,559,109 379,909 
Oe a 897,449 2,278,902 3,176,351 443,147 
I ae Se 879,967 1,651,055 2,531,022 307,290 

a ea 1,047,056 1,715,000 2,762,056 174,21 
la 529,593 1,145,000 1,674,593 257,053 
i: 436,095 1,306,000 1,742,095 339,129 
eee 746,811 1,553,000 2,299,811 374,058 
ane | Sepa ae 967.771 1,412,000 2,379,771 310,819 
ER a amperes 524 674 1,386,000 1,910,674 416.0738 
ae eewarnnese 1,176,558 2,235,000 3,511,558 260,947 
ee eR 810,783 2,028,000 2.038.783 431,209 
ee ee Be 503,356 1,747,000 2,250,356 277,200 





From the opening of the crop year to May 6, according to statistics 
compiled by the Financial Chronicle, 9,602,949 bales of cotton came into 
sight as compared with 12,380,116 bales last year and 10,383,759 bales two 
years ago. This week, port receipts were 56,186 bales, against 99,119 
bales a year ago and 50,906 bales in 1908. Takings by northern spinners 
for the crop year up to May 6 were 1,915,777 bales compared with 
2,431,996 bales last year and 1,507.607 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 64,151 bales aguinst 
148,923 in the same week of 1909, while for the crop year 5,348,667 bales 
compared with 7,596,142 bales in the previous season. 





FOREIGN TRADE REPORTS. 


The foreign trade movement at the port of New York for the latest 
week is somewhat more sxtisfactory than of late, inasmuch as exports 
were about $3,000,000 in excess of those for the corresponding period 
last year and well above those of the s«:me week in 198, and though 
imports declined to some extent from the previous wetk they were con- 
siderably more than $2,000,000 larger than last year and $6,000,000 
larger than in 1908. Exports of foodstuffs and agricultural products 
make a very poor comparison with earlier years, but an extremely satis- 


factory feature is the rapidly growing volume of shipments of manu- 
factured and partly manufactured products, which, according to the 
latest reports, consti‘ute almost 75 per cent. of the outward movement 
of American merchandise. As to imports, few articles were received 
in noteworthy amounts, and these of several important commodities 
were insignificant, among them coffee, with only $208,062 against $948.- 
157 the previous week and $901,315 last year, and copper $5,822 against 
$502,987 last week and $416,275 a year ago. Receipts of sugar are of fair 
size as are those of rubber, but the high value of the latter article 
makes the comparison as to amount very poor with last year. Total 
imports of merchandise, exclusive of dry goods, amounted to $13,842 644, 
of which the 22 articles enumerated below accounted for $9,440,178. 
The following table gives the exports and imports at the port of New 
York for the latest week for which figures are available; also for the 
year to date and similar figures for last year : 


“nae 











‘ 1909. 1910. 1909. 
Latest week reported ...$13,131,969 $10,330,209 $1 7,460,831 $15,051,022 
Previously reported....213,197,338 210,045,916 316,756,625 275,469.675 





Year to date...... $226,329,807 $220'376,125 $334,217,456 $290,520,697 


Imports for the week ending April 30.amounting in value to $100,000 
or over were: Argols, $102,516; olive oi!, $142,103; palm oil, $114,477; 


furs, $663,329; precious stones, $783,701; undressed hides, $1,004,620; 
metal goods, $121,677; tin, $413,902; paper, $102,219; carriages, $121, 
665; cheese, $114,659; cocoa, $126,118; coffee, $208,062 ; feathers, $673,- 
457; hair, $154,746; india rubber, $1,444.458; linseed, $270,550; soap 
stock, $181,040; sugar, $1,871,762; tobacco, $466,620; wood pulp, $144,- 
441; wool, $214,635. Imports of dry goods for the week ending May 7 
were $2,721,385 against $2,618,831 the week before and $2,968,049 the 
corresponding week last year, of which #2,085,693 were entered for 
consumption this week, $1,980,335 last week and $2,164,901 last year. 





THE STOCK AND BOND MARKETS. 


The stock market displayed a much improved tone this week, al- 
though there were occasional periods of irregularity and heaviness, the 
latter due to a great extent to profit-taking. Sentiment was more 
cheerfully inclined, influenced by the unexpectedly good showing in 
the government’s report of crop conditions on May 1, an apparent turn 
for the better in the copperindustry and favorable monetary conditions, 
notably the sharp break in sterling exchenge. Business was only 
moderate in volume but dealings were heavier during the strong 
periods than at other times. 

United States Steel was less active than recently, seemingly held in 
check by reported trade conditions. Amalgamated Copper rose con- 
siderably, reflecting the better tone of the crude metal market, and its 
improvement was shared in to a considerable extent by American 
Smelting. Brooklyn Union Gas was notable fora sharp advance and 
Consolidated Gas also scored a sharp gain. Crex Carpet rose materially 
on small transactions. : 

Reading was the leader among the railroad issues, although its early 
strength was hardly less pron uncel than thatin Southern Pacific, and 
Union Pacific particularly. Brooklyn Rapid Transit was conspicuous 
for its activity and strength at one period. Interborough- Metropolitan 
ranked well among the strongest issues. Canadian Pacific was notable 
for its early strength. Other active issues embraced Atchison, Chesa- 
peake & Ohio, St. Paul, Great Northern preferred, New York Central, 
Pennsylvania, Rock Island and Wabash preferred. 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri._ 
Ra, a csiteninauhch 110.85 105.65 106.38 106.90 106.81 106.66 106.75 
Industrial _. Pat 85 2 3.02 83.26 83.06 00 


Les-coocee 99.85 82.81 82.70 83. | 3. 
Gas and Traction .... 114.85 103.87 109.79 110.91 111.41 111.24 111.20 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous .bond market was heavy in the early trading, but 
showed a tendency toward improvement with the development of 
strengthin the stock division. Naturally the latter condition was reflected 
to the greatest extent in the convertible issues, and most of the activity 
was also centered in this group. Southern Pacific 4s, Union Pacific 4s, 
Norfolk and Western 4s and Chesapeake and Ohio 4js of that class 
were particularly prominent in the trading. United States Steel 5s 
were fairly active and ruled firm, within narrow limits Wabash re- 
funding 4s improved considerably and Rock Island collateral 4s also 
displayed a bettertone. Seaboard Air Line adjustment 4s were in good 
demand on the announcement that a part of the issue would be placed 
abroad. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues. 4s, 1925, registered, at 114}, and coupon at 1154. In foreign 
issues, transactions were made in Japanese 44s at 95 to 943, second serie® 
at 95 to 943: 4s at 914 to 914; Republie of Cuba D8 at 102 to 1023; Sao 
Paulo 5s at 97, and United States of Mexico 5s at 97. In State securities, 
New York Highway 4s of March, 1960, sold at 106. 








THE PITTSBURG IRON MAREET. 





PirrspcurG.—There are signs of slackening in the irdustry, and 
several local mills are reported operating at about half of capacity, 
though the leading interest is still producing at a good rate. The 
current demand has fallen off, attributed to the fact that consumers 
bought heavily a few months ago and stocks have not been used up. 
The pig iron market continues dull, and while the curtailment of 
production contributes to a better feeling, there has been no marked 
change in quotations or sales. Bessemer pig iron is quoted nominally 
at $17, Valley, basic, $15.25, Valley. and No. 2 foundry at $15.50. 
According to local dealers the bottom has been touched in the 
scrap iron market, and heavy steel scrap is quoted as low 
as $14, Pittsburg, against $17, Pittsburg, a few months ago. 
In finished lines there is a close to normal activity, though wire goods 
are not selling as freely as expected, and merchant pipe has eased as t® 
demand. Several projects are reported requiring a considerable ton” 
nage of the larger sizesof pipe. Wrought iron pipe has been reduced 
$2 perton. For wire goods some shading is being done, averaging not 
over $l per ton. At this season there is usually considerable talk con- 
cerning contracts for bar iron and steel and dickering as to prices. 
Quotations in these lines are not firmly fixed. and nominally 
$1.45 for steel bars and $1.55 for iron bars. In steel, Bessemer 
billets are more plentiful than open hearth, and some re- 
sales have been made of Bessemer at low prices. Open hearth 
billets are firm and quoted $29 50, while open hearth sheet and tin bars 
are quoted $29. Quotations of plates and structural shapes are sus- 
tained, as a rule, and there is fair activity. The condition of the coke 
trade is not changed, except that the production is being adjusted to the 
demand, and,the outlook is most favorable. According to the figuresof 
the Connellsville Courier, about 77 per cent. of the ovens are in blast and 
the output for the week ending May 7 was 394,414 tons. Contract fur- 
nace coke is quoted at $1.80 to $1.90, contract foundry $2.35 and $2.50, 
and for spot coke, furnace is quoted at $1.65 and $1.70, and fcundry 
at $2.25. 
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STOCKS 





Adams Express ............ 
= ~~ ee fe Cee 
do pre 
Fd Soe ~<d Copper 
American Ag | Chemical... 
do pre 
American Beet Sugar 
it J sings ptinedobires , 
American Can 
do pref 
American ( ‘ar & Foundry 
do pref.. 
American Coal .... 
——— Cotton Oil. 
do } 
en ~s = District Tel 
Americal Express .. 
American Hide & Le ather 
do pref... 
American Ice Securiti eS .. 
American Linseed...... - 
do vref ae a 
Americal 
do pref. 
Ameri can SS ; 
do pref ‘ 
American ~melters pref B . 
AmericaD Smelt & Ref .... 
do pref. .... 
Americal Snutf . 
do pref 
Amer Steel Foundries..... 
Americal Sugar Ref.. 
do pref. 
American Tel & Cable 
American Tel & Tei 
American Tol pref new .. 
American Woolen 
do pref 
Anaconda Copper 
Ann Arbor 
do pref 
Ass'a Mere “een ist pref . 
do 2d pref .. PR 
Atch, Lees ’ “4 Sant: a Fe. 
do 





Sitocen re ‘ hie 
do pref 
Batopilis Mining 
Beecli Creek 
Bethlehem Steel 


t 

Brooklyn Rapid Transit... 
Brookiyn Union tias 
Brunswick Ter. & Ry. Sec.. 
Buffalo, Rochester & Pitts... 

do pref 
Buffelo & Susy 
Butterick Co 


Canadian Pavific 
Central & S Am Tel _.... 
Central Leather 
do pref... 
Central [ Rof New Jer sey . 
Cheasapeake & Ohio 
Chicago e Allou 
do pre 
Chicago, ‘isis & Quincy 
Chicago & E Illinois pref . 
Chic Great Western new. 
do pref new. 
a Mil. & St. Paul... 
do A 


opr 
Chiesa Term Trans. 
o pre 


my pref. 
Cleveland & Pittsburg 
Colorado Fuel « Iron 
do pref 


Col & ti g Co: 
Covsviidated Coal. 
Consolidated Gas 
Corn Products Refining Co . 
do pref 
Crex Carpet Co 
Cripple Creek Central pf .. 
Delaware & Hudson 
Delaware, Lack & Western. \ 
Denver & Rio Grande 
do pref 
Des Moines & Ft Dodge.... 
Detroit Edison Co 
Detroit United Railway een * 
Distillers yr 9ew 
<p Lh S&A 











o pre 
Federat 
do pref 


do pref 
Geuerai Electric 
Granby Consol . 
Great Northern pref... 
wreat Northern Ore ctfs.. 
Green Bay & Western 
H B Clatiin Co 
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69% Mr 
10¢ Aprld 


Jan 
Ss ‘a Jan 
4772 Jan 
24% Mr 
17%, Jan 
467 g Jan 
ov Jan 
115 § Jan 
8 Febl 
48 Mr < 
YU %s Jan 
104 Jan 
112% Jan 
JS Apr 
100. My 
bb Jun 
127% Feb2 
1: 24 Feb 2 


I EO eh) Be 6 


fo 
“~ 


* 
ww 


tur 
| ~we Led 


wy to 
~~ 
—~~e™ 


OL & 


IwUS UPA 
. * ~.° 
; 


llv Jan 


12448 Jan 
104\ Jan 
137% Jan 
119% Jan 
94 Jan 
3g Jan 


194 My 13 
119 Jan Za 
48%, Jan .< 
1094, Mr 
312 Jan 
¥2 Jan 
66%, Jan 


g Jap 
<r > Jan 
153 *e Jan 
172% Jan 
182% Jan 
225 Jan 4 
162 ‘2 Feb: 


54 Jan 

12y4Jan 4 
924%4,Mr 138 
104 Janld 


9214 Jan 


1604 Jan 
23% Jan 
864% Jan 
623 Feb 25 


Jap 22 
36% Jan 10 


5s Jan 14 
824 Jap ZU 
iO Mr 9 
88 Jan 3 
104% Feb 16 


107_ Mr 18 | 


160%, Jan 

112% Jan 

143% Jan .; 
SOlo Jan 


lié64Jan 7 
96 5g Jan 


JY74*2Aprl4 

















llvo Feb 






































94 Mr 24 
32 My : 
63's My 
4015 Feb 
Y¥44 Apr 
31% Feb 
SU “s Jan PAS) 


277% Jan 20 
5% My 3 
299 Apr 25 
20 Feb k. 
1: 254 aes 
22 My 
45 4% Feb 


x mix! 


aS Feb 3 
33 Jan 20 
Stil Ad Le , 
7234 


‘i-_ 


Mv 
‘s Apr 2Y 


113% Feb 
119 a | 


97's Apr3v 
35 My 3 
25 Feb 25 
4414 Feb 2S 
110) Janild 


105% My 


2612 Fev 
53 Feb 
631g Feb 
133 
» 
V5 
' 


aev 


130s My 3 
god 


DD 
167 


AGO 
46 


(1164 Jan 7 
6 


Jan 3d 


"881g Jan 20 

















| Kanawa & Michigan 
| Kansas City, FtS & M pref. 
Kansas City Southern .-.....), 


iN Lake Shore 


Lonisv ille & ‘Nashv ille 


| Michigan Central .-.....--.- 




















— 


| Railway Steel Springs 


| Reading 


of . , 
Republic Iron & Steel.. 


| Rubber Goods Mfg pre 
| St Joseph & Grand Island... 


, St Lonia Southwestern . 


STOCKS 


Centinued. 





Havana Elec Ry pref... 
Hocking Valley ....-....- 
do pref 
Homestake Mining 
[liinois Central 
do leased lines 
lugersoll-Raud.... --.. 
do pref 
[nterborough-Metropolitan. 
do pref 
3 -y— peel Harvester 
( 


International Mere Marine .|" 


do pre 
International Paper 
do pref.. 
international Steam Pamp 


do pref 


do pref 

Keokuk & Des Moines 
do pref. 

entebesbesbes [ce.... 
do pref. 

Laclede Gaa 


lake Erie & Western 
do pref 


Mackay Companies ......... 
do pref 

Manhattan Beach.. 

Manhattan Kievated 


Michigan State Telep 
do pre ‘ 
Minn & St Louis . 


Be Se Eicdcetnedmesse 
do pref. oe 
do do leased ‘line. 
Missouri, Kansas & Texas. 
do pref 
Misseuri Pacitic. 
Morris & Essex 
Nuabville. Chat & St Louis. 
National Biscuit Co 
du pref 
National Enameling 
io pre 
naan ‘Lead Co 
do pref 
National Kysof Mex lst prel 
do 2d pref. 
Nevada Con Copper 
New Central Coal 
New York Air Brake 
New York Central 


New York, Chi & St Louis. . 


du lst pref 

— * 5 SS 
New — Dock 

Ao wre 


pre ‘ 
New veri, Tack & Western 


NY,.NH & Hartitord. : 
N T. Ontario & Western. hea 
Nortolk & Western 

do pref 
North American 
Northern Ohio Tr & Light. 
Northern Pacitic 


“eee eeeee 


Ontario Mining ....... ---.-.|* 


Pacitic Coast ...... 
do Ist So 
de 2d ~- 

Pacific Mai 

Pacific Tel. és Tel.. 


Peunsylvania allroad . 
People’s Gas, Clucago.. 
Peoma & Eastern 


Phelps, Dodge & Co . 
Philadelphia Co 
Philadelphia — Trans. 
Ce “ & St Loui 
du pref 
Pittabur 
do 
Pittsburg, Ft Wayne & Chi 
Pressed Steel Car 


Pullman Co 
Quicksilver.... 
CS eee ar 
R R Sec Illinois Cen ctfs 
do pref 


do lst pref 
do 2d pre 


do pref. 
Rock Island 
do pre 
Rome, Watertown & O 


Rutland pref 


do 1st pref 
do 2d pref 


| Si Louis& ae Fran 1st i, ‘ 


do 2d pre 

StLésF, C&Elctfs. 
do new ctfs 
do pref ctfs........... 





Low 























do pref 


| Sears- Roebuck ...........-- 


do pre 
Sloss-Shetf Steei & Lron Co.. 
do pre 


South Porw Rico Sugar .....* 


do pret. 
Southern Pacific 
seuthern R-ilway 
do pref 
Southern R'y,M & Octis ... 
Teppessee Cop 




















DOE .cocceccese * : 26% 


100 by 


“-«see8 





25 2 Jan 
627%, Jan 
125%, > Jan 
129 Jan 
749 Jan 


Si Mr 
116% Jan 
95 My 
25% Jan 
62% Jan 





7Oig Apr 14 | 
1: 50% Jan oO | 
O15 Jan 5 | 
734 Jan 10 

3%4Mr 2: 
139 


53% Jan 
80 Feb 23 


73 
183 
139 

15 


‘) 
~ 


5 ty 4 
109% ion 21 
98 Janly 


Jan 
108% Mr 2 
dl ad rf 


84 Jan 3 
36% Jan 17 


116% Jan 3 
23 Janlv 
35 Mr 15 
62% Fev 3 
40 air 16 











106% Jan & 


104% Mr 7 | 


51%, Jan 

107'g Jan 

200 Feb il 
te 5 5 


9 


51%, Jan 
107 Janl7 
172% Fev1s 

W334, Feb 17 
11l0,Jan 3 

457%, Jan 
104 4 Jan 

57% Jan 

#215 Apr 
121y4My 











63 Feb. 3 
11644 Feb 1! 
34% Jan 3 | 
TWsJan 3) 
16642 April4 | 
lzZlw2Mr 2 
86'y Jan 3 
118% Feb 3 
85 Jani 
114 Mr “y 
1384 Jan 
33% Jan 

75 


945 Jan 25 
102 Feb 7 


y 4 
109 % Jan 21 
52% Apr 28 


824, Apr 27 


4i%53My 3 
95 Jap 23 
xs Feb 3 
70's Apr 238 
35 Feb 1 
1z6 My 2 


243 My 
107 Feb 15 


60 Feb23 
1164 Feb 11 
24% Feb 8 
69% Feb 7 
155% Apr 29 
i2Zl~.Mr 2 
71 


Bly Jun 25 
10 Avr 6 








al eS See ee 


G9 0 Ge DO GUE HG Go A eee 


bl ae OO 


i‘~ 


iw 
OG. te = Ge OOO OO. 


| ned 


= 2 
rorweDsa ISoRK 


May 14, 1910.) 


DUN’S REVIEW. 












































































































































































































































oe Last ‘ 
STOCKS ae Week. Year. ACTIVE BONDS _|,_ Last | Week Year 
Centinued, Friday Continued. | Bale 
High | Low High Low Friday | High | Low High Low 
Comes PUG ..cccccccec cose 327, 33%) 31%] 36%Jan 3| 26% Feb 8 Ft W & Rio Grande lst 4s.. , BQO | ceneee | ceceee 87 Mr 5; 86 Jan 28 
do Land =. occe-cocces cece: 95. | 95 86% | 95 My13); 83 Feb 38 General Elec deb 5s......... 139 | 140 | 139%) 1474 Jan 5/| 1386uMy 3 
Third Avenue ..............- 7 64 | 19'2Jan 7 Mr B & Western be ied 15 15% | '5%| 184eMr 22 14 Apr2s 
Toledo, Peoria & pee. a scenes | coco: | cqdgeesevenaus | *4ageventeonss Hocking Valley 4498.......- 101%, | 101% | 100 104 Feb 1; 100 My 4 
Toledo ee & Light... : 94% {3g 15% Jan | Apr 27 H & T Cen gen 48........... QB s,s wwewee | -ceeee 96 <Apr i Jan 
— . Louis & Western 33%) 39% | 37% | 54%Jan 37% My 10 Lllimois Cen 4s, 1952.......- O9GO4s 1 .<<.<2 | cece. 100% Jan 4) 99% Feb18 
CSIRO ILO , 04% | 64%) 64 72'4 Jan 4 B29 Fev 4 do 48, 1933 .....---cc.0c...|* 97% | «-eee- | ------ | 100% Feb 2| 93% Apr 26 
twit City Rapid sae . ...f"11l 112% | 112% 117" oom 3} 111 Jan 25 ys, attatieie eeettes > Or | capece | cances % Jan 97% Apr 5 
ref . “ns sans: I waht 145 3|145 Jan Int Mer M RR * 66% | 66% | 63%/| TleJdan 3| 63 apr29 
Union Bag & Paper Co ...- “ 8 cecces | cceese 13'4 So 8 7% Apr 238 Inter-Metropolitan 4498..... 81 Sl'g| 80%) S3\%Jan 3/| 73% Feb 7 
DEE sncsanimecoceseczen: 58. 59% | 5642) 73 Jani3| 55% My 9 Interborough K T 5s....--- 102 102 101% | 103%Jan 7 | 101% April 
Onion i idenacon 182% | 183% | 179% | 204% Jan 3/| L7EWIMy 3 International Paper 6s...... “101 101% | 101% 5S Mr 2i My 
on Ae 7 BE +- eee: vane 9542} 94% sone — 7 102 rd : "i ifatikee Se eCERR l* 84% | 386 86 ese ss +i Feb 
a gar Mig. pl...---. | AMO | .....- | ..---- OD', Jan 19 i My Internat’! ose oe 5s..\* 92% | ------ — eJan < Jo%4 MY 
— Dry Goods .......... | ee DRT yeeros 122 Jan 3 104% Apr 238 lowa nal St lat oe e _— 102 102 Jan 5|;102 My 9 
eegbbbwenensscescoces 108% 108% | 10844 | 113%Jan 3 | 108%Apr 8 (SS Ch: Se. Sy a 7%Mr 10 74 Febls 
ag ‘d Rys Investment Co ...)" 31 sesees | cocues 424Jan 3)| 33 Jan 25 Kansas City, FtS & Mem 4isi* 78% | 75% 3 S2% Jan (7% My 
Te »  hesaden | secses 72% Jan 8) 56%Jap 25 Kansas City Southern 3s .. |* 72% | .72%6| -7242| 74 Feblsd ‘2 Apr2l 
un 6 Ie BAe FOUN ceed egrsee | cores | ccgnes | peagevogecscce | cgecasesosunss Sy Saas So cea *10U%g | 101% l 103 Jan 7/101 My 12 
U S Cast Iron Pipe. ......--. " 22 22 214%) 32 Jan 3| 204s Apr 26 kawappa Steel ic 9644} Y64%/ 95% / 100 Jan 4) 95% My 10 
° ed cocecccecccesscccees saa i442 3 aa = 1° Bt, og 40 Laclede Gas 58 .............. *102's iii” | 110% 1128 Jan 7 yO ae pr +4 
XPress. .........--.---- Bd cesses | coese- 5 Jan 5 y z ke Eri tern 1 si*111 4 ‘ an 10% Apr: 
U0 S Realty & Improvement | 72'9| 74 73 S4‘4Jan 4| 72 Feb — 2d ie & Wes eae watts [ ea Fe, Se: 1U73Mr 1/ 106% Feb 7 
U S Reduce & Refiniug...... * 5% 5%, 5%} 11 Janil4 5 Apr 30 Lake Shore gn 319s......-- 91 91 91 2yJan 5 A 
do DEE ccunsedeseccenecoeces 18 aE pape 29'.Jan 3) 21 Mr 1 do deb g 48, 1923.... .... 92% | +3 92%, | 95%Jan 5; 92% My 3 
OS Rubber .........-...-.-- 43% | 44% | 40%) 52Jan 3) 35 Feb 7 do deb g 48, 1931.....-.... 93 93 92% | Y5eJan 3/| Y2eMy 3 
do rer 113 @| 113%) :11 1lj',Jan 10/108 Feb 7 Long Island nae. § | sae a wane 95 Feb21| 93%Mr 24 
Ge Tie Pee vedsnteccessccss: 79% 80 73 dan 3 Ls a ‘ = gen g ea a 96 96 97% Mr 24 9 My 9 
© TD Bee wcceseagen-e: atinaid 82% | 83% Sls 1 aa et Fae. eee ee a es - 942g | wcocee | ecscee 1 Mr 15 94% Apr23 
GD PHOS . core. sve ee a 113% | 11749 | 125%Jan 3 115% ion 28 ae hag Nash Unified 4s| 98%9| 9842 | 983‘ | 1005 Jan 6/| 97% Apr 6 
Otah Copper...-.-.-.......-.-- , 4° 4563 4248) 6O'4yJan G6 | 40% Apr 2s Manhattan con 48...........| ...... | ----+ | ------ Yo\Jan 7 | 96% Feb 8 
Vandalia R R ...-........-.- 73% ax | sespdsmibeeien | dcondebmbeeeons do tax exempt Oe * 96 ee Fae 99% Feb 17 97 Apr26 
Va-Car Chemicai dnabovedenée 60 60 57 } Mr 22 Feb 3 Met Street Ry 5s tr rec..... © eemeed 32% Apr2U0 Se Mr 7 
Oe: . se eee ... | 129% Jan 4/121 Febll Mex Cen con 4s. 98i,| 98% | 98%) Ys “Apr 20) »e% Jan 6 
Va Fac Coal & Coke ....... » 56 53 58 73 Jan 3&8 53 Apr 22 Minneapolis & St L con 53 “#10329 wanene | coccee 109 Feb 1) 104 My 5 
Vieseen Detinning.....------ s aa sobdas | aacous 20 — 24] 15 zee ‘ yy ee meletameigaticell Sia, ten “wai | “97% ine —_ 7 16 My 4 
O pref .....-----.---------- “Of | .----- : an 7 e Missouri, Kan & Tex 4\* 97% 01% My 
Ree 22 2248) 18%) 27%Jan 3| 18% Apr2s do zd 4s ..... - be : abies 834 0b S449 |) BS7% Jan 4/| 34% My 10 
ae epee 438 45854) 42%/] 61 Jan 3} 39% Feb 8 PINON. ncdueccssccece *100% lUl4 |} 101%|105 Jan22|1lUlsMy 6 
Wells-Fargo Express . POU. = ohmic © etseba ix6 Jan1l7/}152 Feb 8 po 6 Neth ce alee Se x 20 82% | 38242) Sd5%4Jan 3 My 6 
Western Maryland Ry . hinoaie 45% | 45'e 41 54% Mr 12 42% My 3 do sinking fand 4498 ...... Big | =3'a Sx 9U% Jan 3); 88 <Avrl4 
GO WEEE. .cccescocss. cetheans '* 67 69% | 69% OQ Mr 22/| 68%» Aprl2 do T of T 5 a #100 eainae 10S 4Mr 3/103 Apr 
W U Telegrapn ............. | 63%) 68%] 68 7844 Mr 4/| 67 My 2 Missouri Pacitic trust 5s ...| 100% | !CO% | 100% | 102% Jan 1% | 1004 My 13 
Westinghouse E & M....... \* 63 6542) 624%] S2yvan 3/) 61 Apr2s do collateral 5 tel Paes “#1 OL3g | 102 lvl 10255 Mr 21) lul4”yMy 4 
Ge 1a6 pref... 00.6... cces. "SOR. . 3 coteus.| ctonne 130 Feb24/|110 My FS esc again eee 79 7 7349) Sl«sJan 3/| 774.My 2 
Wheeling & LE .... pane: 434 4% 4% 10 Jan : 3 <Apr2s Mobile & VUhio gen spe * 87 87 37 YU Jan 25 SY Jan 27 
do 1st pref .... ; ‘ 104 | 10% 9% | 23 Jan 3 8, Apr 26 Nassau Elec 4s...... * 977 | 77% | 77%) 32. van 6| 77 My 3 
do 2d pref... ...-.- +2. 0 6 5 134 Jan 3 4% My Nat’i Kysof Mex pr lien4¥9s|} 94%| 94% | 94% | 95% Mr 3) 94 apr27 
Wisconsin Central 53 53 50 56 Mr 45% Feb14 AEE OB dines 1s <eutinin dea * 9Olg| YO% | YU | B2'sMr 24) ss4dau 4 
‘NO aaien N, C @ St Louis con ds..... *108 sua’ | ioe” tae ond ; nar 2 te " 
a hi _ * N Y Air Brake cut 6s ...... *103 4 ~ . y 
AC a 4 Vv |» BON Ds. New York ———_ gen lied R8%, BUN 33 5, 92 Jan o 3358 My 10 
—_—— a 4y deb 48, 1934 ........... 92%, ¥3 +2%, 95% Jan 3 ne sMy 10 
wal W éek Ven: uo Lake Shore coi 34gs... | 80% oe won to one a i sae = 
cogs > , du M UC cullateral 3‘us ....) ..-.-. © 4 “4 < ‘ prez 
ACTIVE BONDS. Sale AT.Gauslehe ....| o yv%y| *y | J00%Jan24| 99 Mr 29 
Friday.| High | Low High iu NY G, EL,H de P4s ... 83% B44g | RS Si Mr 4 S83 Feblv 
ponenens - du collateral tr 5s ..-- 1001g | 100% | 1 0% | 103% Jan lu | luv y Aprils 
adams Express 48 ......-.-- et re Bee 934 Mr 24| 92 Feb 3 ,NH & H conv deb 6s} 132 | 132) | 13l% | 19o— Mr 17 | liu%s My 2 
Albany & Susquehanna 3498 92% 93 92% | 100'g Jan 11 9219 Apr 27 do conv 348 * 8% ¥Y +348 105 ‘8 Feb 23 "7% My 3 
Allis Clhaimers 5S ........... Tslg | 78%! 73 S47gJan 4/| 774My 4 N Y, Unt & West ret 4s.. 96%} V7) BO'g|) VS Apr 6) YoyJan 5 
American Ag. Chem. 5s..... *101% | 101 lUi+4s | 103) kebld | 100% My 5 Nortolk & Western con 48 |* 987% | 98 %e | 98% 10) peb2e| vs Mr 
American Cotton Oil 4428__.|* 96% | 96% | 96%] 93 Jan Y64g Jan 19 do divisional 1st lieu 4s. W2 924g 92%) vse Mr 10) Yl» Apr22 
American Hide & Lea. 6s...| 100% 100% 100 102 Jan 4/;10V0 Mr 30 do cony 4s *i02% lu3d%s | 102% 103'g Mr 21 YY Jan 25 
American Ice Securities 6s.|* 70% i342} 7 73'2My 3 70 Feb 2 do Poca, C & ¢ “joint 43 .../* 88 | ---c-- | <--<-- 9O'4 roe Jan 
American Tel & Tel con 48.| 10143 | 101% | 100% | 1064 Feb 24 | 100% Apr 29 Northern tacitic prior 4s ...| 101 tul 100% | 102%Jan1ls| 99%apr 6 
American Tobacco Co. 4s...\t 79 9 79 85% Febls | T6%4¥ do geveral 3s ............-.|* Tl4| 72%) 7i%| 74 Jam 4) Ti My 2 
American Tekeaee Ge... 06 | 106%} 106 | 109%Mr 11 | 104% Feb1 Oregou Ky & Nav 4s .......| 94% | 95 94%) 9adan 3) 95 Aprilé 
pro: The pistes smlanegapen ite 17 77 77 S3'gMr 1 7 Feb Oregon Short Line lst 6s...)*114%3| 114 | 114 | 117 Jan 5/114 My 4 
Armour & Co 4x8 PRM HER * 91% | 9248) 9l42| 94nJan 3| YleYMy 2 Go Comael G6... .<ccccccecces] cocece | °*22"" - -. | 1i3’gMr 4) 1122 Apr 26 
A, T&S F gn 48............ 983, | 99 93% | 101 Jan12| 98% Mr 28 Ge kndtiiebensisencnces WZ ¥3 92 ve%gJan lv); 92 My 
do adjust => stamped... 91 gl 90 94% Jan 14 9 My Pacitic Coast lst 58 ........- *101 wense- | ------ | 1U5edan1l2| 1044 My 4 
aaa PR ER Ia S cshehan 1 eccbens 123% Jan 3/|109%My 2 Pacific Tel & Tel 58.........) ...... 97% | 9649) Yodan 3) J6u My 12 
pA N= a el at rE 11024 | 11042 | 109% | 123%Jan 3 | 107%My 2 Pennsyivania con 48, 1948 .| 1UB%g | (U3 | 102% | 104% Jan 1s | 102% Apr 25 
Atlantic Coast Lane Tivecse: 935 | 94 93% | Yo.xMr &/| 93% Apr2s do conv 349s, 1912 ......../"100 100% | lovy | 102) Mr u 100 Feb 8 
BLA ee 92 92 vU% | 95% Jan 3; yvU My : do conv 3498, 1915 ........ 9644} ¥6% | "55% | Y7eMr l2) 95% Apr29 
Baltimore & Ohio prior 3igsi* 904% | 90% | Y9u%| Y2% Jan 6 | YO My 2 Peoria dw E lsts......... ,---[* 9344 | 93% | 93%] YeuPebD 5) 924 Jan 11 
do eneral © hie nel GOS 98 9842 | Y7% | 100144 Jan 23 YT My 2 do income. .... woe [* BBQ | coeeee | oeee-- 67 Jan 3 62 Febld 
doP, LE & W V 4s... YO% | YO% |) 0 93 Janlz| 90 My ¥Y Pere Marquette ref 48. ....| ...... } ------ | --- <--| 79 Jan : 734 Apr 23 
do Southwest Div 3498...-| 89% | 90 | 89% | 91 Febll| s9%My 4 || Railway Steel Springs 58...) ...... oe a « YSiaJdab >) vols bed 28 
Bethlehem Steel 5s ......... * 86% | 387 87 39 Jan15| 86% Feblu Reading geu 4s.............- 975; 97%) 97) 3. yg | Bite Mr 29 
Brookiyu Kap Tran ref 4s.. 85 ROMs x3 %— 37 Jan 3 2 Fep ;: do Jersey Cen col ti depinel oddie vo% 9554 97% Mr 23 95 2 Apr 23 
Brookiyn Rapid Transit SRR 103 _ 103 104% Jan Tj lvs april Rep Lron «& Steel 58......-... *104 | ------ | ------ 104 Mr 10 103%3 Jap 20 
Brooklyn Union El lst 5s ..| 100% | 100% | 100232 | lu3) Jan 8 | 101% Jan 26 Rio Grande W 4s.........-..| 80% | 9044; 90% 943 Jan27 |} 9u4 My 13 
Brooklyn Union Gas 5s .....\*106 06 | 106 | 107% Jan 12 | 10542 My COS Fi ehebia EP EEee pe 84% Mr 10/ 33 Jan 31 
Bull, koch & Pitts gen 5s...|*110 | ------ | ------ 11444 Feb 7} 113‘g Feb 7 St Jo & G Isi lat 48.........)* 89 | ------ | «=----- 94 Jan 19 vO My 4 
Canada South 1st ext. 6s .../*104% | 104% | 104% | 105% Mr 15 | 1044 My 4 St lL de Iron M 5s...... euene | 108% | 108% | 108 | 110 Jani2| 108 My 11 
ONE aie ae Riri eas *101 101% | :U01'y | 101% Jan 3 | 10148 April RR ME EP: erate Ste 845% | 34% ~ M Feb15; 84 Janld 
Central of Georgia con 5s...|*104 103% | 103% | 109° Jan 7 | 103% My 10 do River & Gulf Div 4s...|* 85 8d1g | 854g) Si%dan 4) 385 Apr20 
Centra! Leather 5s.......... 99 5, 934, | 995% | 101% Mr 14| 98% Feb1l St L&S F RRref 4s....... 2% | S2%q_| Sli%e 35 Jan 3| Sl4uMy 3 
Central of New Jerseygn gays 12443 | 124 12542 Feb1U0 | 123s Apr 1 do general 5s ............-. 88 8348) 87%) YU Mr 7) 87'gJau 20 
Central Pacitie 1st 4s ....... 96% | ¥6 97% Feb 16 6 Mr 3l StLé& Seathw est lsts...... * 39 085 | 83% | 93%Jan 5) sow My 4 
Ches & Ohio con 5S ..........| «ec«-- lll | 1114 | 114% Feb 3 111 14 My 10 SS SRS ERE LIES, EI IG . j ,, ME OU} 8044 Fed 8 
do general 4'gs .......-.... *100 100% | 99% | 1034 Feb21| 99 My * do conse YY WRAY 761g | 7642| 764 | 79% Febll | 6% My 12 
do general refunding 65s “141 02 1038 102 105% Jan 6 | 102 My ll St Paul, M & M con 4s ...|*104%q | 10442 | 104% | 107% Jan 26 | lud4 My 4 
Chicago & poo) ~“_oniaeres ” ET Wesess tT baneua 77 Jan 23 ss Feb 26 do Montana GRD GD .iccceas * 95 ceeses | seeree 100 ~4 Bob 11 9s Jan 56 
UE 20 70 75 Jan 6 My 12 San Antonio & A P 4s...... * 38 87 86 os%Janls| sé My 12 
Chi, B « 9 gen as 97% | 95%} 97%; 100 Jan 4 $7 ‘« My 13 Seaboard Air Line 58 ...-..-. 995, | 99% | 99% | luu‘s Aprid 995 Fev 3 
Seca ethaet 9549 | 95% | 95%| 974eJan21| 94% My 2 I ocesa: decnsensescicees| «cosce | ootene' eecemnh | Uae San S3.Mr 7 
i ry ‘Bigs reer le BE | (658 | S6¥2| 898oJan1ll| 86%2My So Pacitic SO BOs citensadncns 941g | 94¥g/ Y44g| YO’ FeD2s | Y4 My 2 
a lllinois div 4s .......... YSlg |} 9948) 99 100°5g Jan12|} 98% Apr st tied a ticle Mend 84 vO | SO YS Janl7| 9VYADr 8 
do Nebraska Ex 4s......../* 99 | ------ | -.----- 100 4 Jan 17 98% Mr 29 do con a alae al 1014 | 101%, 100% 1064 Jan 6 99'y2My 2 
Chi & East [ilinois con 5s ..|*10@%,y | ------ | .-... 113. Jan 5 | 109% Apr 2s Southern Kailway 58 .....-. 105 106 iVo 111% Jal 4 1u4 Apr 27 
Chicago & Erie 1st 5s....... *1103, | ..--.. cod 116. Feb26/ 112 April2 do dev & gen 48 ........... * 77lg| 77¥2| 7T74e| Sl%edJan 3| T6%“My 2 
Chi, Ind & Louisv ref 6s....' .....- 126 126 12942 Feb 15 | 126 Apr28 do M & WU col 4s.......... 2 Or Tl icesce § cnudet 9U4g9 Mr o Apr 25 
do SS eee Pe Ber sce | gacgeh epuaetis nai do St Louis Division 4s...|* 81 82 82 Jan S02 Apr 7 
Chi, Min & St Paul gn 4s...|* 99 991g | 994g | 100%Jan 3] 98% Apr 9 || Tennessee Coal & Iron gen’!|*1024 | ------ | ------ 10419 Jan 29 | 1024 Mr 23 
do terminal 5s ............. EEE Geto Bein 103% Feb15 |} 103 Jan 3 || Term Ass'n St L ref 4s...... ROD | assess | anes 8 Mr 21 7. Jan 
do 25 year 48 1934........ 92% | 93 92% | 93%Jan12| 9 %Apr 6 || Texas Pacific 1st 5s........./*109 ------ | 11249 Feb18 | 110% My 4 
do C LS aemepaemate eS AE pape 108% Jan 5/108 Feb 3 Third Ave 4s, = 5 ctfs st'd.| 63%] $3%/| 63 Jap | 63S Apr2y 
Chi & Northwest’n gn 349s .|* 87% | 8749| 87% | 89%Jan24| 47 Apr3v Toledo, st Louis & W 3498 .| ...... | ..---- | ------ 90 Apr22/ 89 Jan 4 
do extended 4s............ Se basket occas 101 Jan12{| 99 Apr3O || do lab 48..........c.ccccces] 22222. | ecceee | ecesee Si Jal 3| 73%Apr 4 
Ce. Bid peeeenee. | fe 10249 Jan 29 | 102% Jan 3 Un 7 R a London | Aa 85 85 S6 Apr o/| 334Fev 9 
do general 4s .............. 971, | 9732) 96 93%gJan 4| 95%Apr30 || Union Pacific 1st 4s......... 10153 | 101% | 101% | 102. Jan15 | 99%Apr 8 
do collateral trust 4s .....- 78 78 77 83% Jan 3| 752My Union Pacific con 48 ........ 10633 | 106% | 10548 | 116%Jan 3) 104%My 3 
do refunding 4s............ 89 8944| 8833| 9l%Jan 7/ 88 My 6 do Ist & ref 4s........... * 961g| 96% | 96% | YS'sJan 3/ 96%My 5 
Chi, St Paul, M & O 6s..... OGM | acsss | cenaes 127% Jan 8/125 Apr 7 United Rye San Fran 48....| ...... 69 69 =, oan! 69 My 11 
Se Ey oF eae reeled Baneeed Boer: 964 Jan 6| 94% aprl8 || US Leather 6s.............. BBAEe | cacoas b<acses 104% Jan 21 | 1041 Feb 23 
do St Louis Div 4s > Geet stages | cannes 5% Mr 4/| 93% aprl5 Us Healty ¢ ‘& a - Saniibes 895, } 89%) 89% 3444 Jan 14 Apr 1) 
Co] Industrial 5s............ 718%\| 7848| 78 $244 Jan 10 Mr 29 CF OO Pees OD BRE Oiikn coc ccesk ccncsc | edsece | conzee ‘9 Mr 883 Janl2 
ah Sy epneiacempnt Tito tng FAP grbctne J 7542 Apr2l || US abber Pa Diseinhsoacmn 103% | 103%] 103 | 104%yJan 3 | 102% Feb15 
saa... he 97%gFeb1l| 95% April || US Steel 5s. 04 04%4 | 1035 | 1054 Mr 2 M 
do ref 4498 . «97g | 97}q ? 99 Feblé| 97 apris Va-Car Chemical Ist 58.....\* 98% | 98% | 9819 | 99% Mr 24) 97% Jan 14 
Con Tobacco 46..............| «ose. 78% | 78% | 83%Febls| 76%Feb 4 Wabaeh_ lat 5 roping tray aoe: 108% | 10844 | 10749 | 112aJan 3/1074My 9 
Del & Hudson conv 48......| 22222. 991g} 98% |102 J 98% My 3 GRE bdicdgnacaoseceses *101 | 101 | lvl | 1034Jan 3 My 
Den & R G con 48 « 933,| 94 9319 | 97%Mr 7| 93 Apr20 do Ref & ext 4a ..........- 72 72% | 68% | 77%Jan 3) 66% Apr2s 
do lst & ref 58 ............ 92 921g | 92 944,Jan 3/| 91 Apr30 Wabash-Pitts Term lettrr.| 39% | 39'2| 374s 4 Jan 4 37 Apr2s 
Distillers’ Securities 68 ...../* 70 7048 | 70 74% J 70's Apr 29 Wabash-Pitts Term 2dtrr.) 47% 4% 4s) jour 23 Feb 
T, V & G con 58. ......... aii Rtn _--oee | 114¥g Jan 22 | 1114sApr 9 || West Maryland 4s.......... * 8419 | 85 8444 | S6/oMr 25) 84 Feb 4 
do Divisional 58.......--~.| 7777" eeiastonky Ipgre cor 110 Jan20|110 Jan20 || West N. Y & P lst 5s...... PEED | cesat « 110% Spr is} 110 Feb 6 
Erie consol prior 48 .........| 81% | 81%| 81%/| 874sdan 4 1 My 4 || West Union col tr 5s........ 99 99 99 1 Jan 9 Mr 30 
do general 4s ... 73 73 | 72% | 76%Jan 5| 724My 3 do R E & re wooee-|* 95l9 | 96% 95 | Siredan 8) 96, Mr 30 
do conv 48 A................ 77%| 78 17 838 Mr 8| 75 Feb 8 do conv 48, series A......./*1014g | 10143 | 1014s ia 4 —_ : 100s Ape 3S 
do conv 4s B........... -...| 6929 | 69% | 67% | 7342Mr 37 My 8 || West Shore 4s.. *100% | 101 | 100% ta: > : r 30 
Erie, Pa, col tr4s..........- 831,| 84%/| 84 86% Jan 21| 83% Apr27 estinghouse E] & Mfg5s.| 89 90 89 STisIen bl aa ane 
Evansv’ e & T H “Vet gen 58. *100 a caidis 1 o eababetl 101 Feb 24 101 Feb e & L con 46..... bad Bl, eceeee eeccee oa web 14 fet 
T0We DO lade... PEED | nn... | cconce 114 Jan13/112%Apr 4 || W Central 4s....... 90%} 91% y 6 





















































*No Sales. 











DUN’S REVIEW. 











WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 



















































































































































| } ’ 
ARTICLE. This Week; Last Year) ARTICLE. This Week| Last Year || ARTICLE. ‘This Week| Last Year 
| a2 | 
APPLES : DRUGS—Continued. ETALS—Continued. 
SS Se ae bbl 2 00 50 Gambier, cube No. 1....... lb Bly 7% Spelter, N. Y............- lv |— 5.05 5.10 
ES rn ” + 4.00 | 4.50 Gelatine, silver........ eae 23 23 (gestae oi 4.35 4.30 
| Glycerine, C. P., in bulk.. “ 194 1d | Tin, N. Y.. eoe “1 BB% 29% 
mess : ;' _ 29 lie — — erage + 7 | Tin plate, N. Y...100 lb. box 3.84 3.64 
arrow, ee Zi+ 2.95 85 enzoin, Sumatra ...... 8 : : | 
ROGER . ccccccvesce.ceces “« '+ 230 2.70 Chicle, Jobbing 1c RRR “ 49 48 be easyer oe 
Gamboge, IIT scsiv chewonea ™ 62'y 72g " Fs0GR8, 16 16 
— ees-2 ) 1.75 oe -- <gegegeeemnmnanenannea ” a2 a2 ma... ee 32 28 
en’s grain shoes....... pair Le .00 ee ee OB aR pee eno ee ~ 
wd da “ee Sa “s 1.55 1.374 Senegal, sorts............ “s 7 7 Syrup, common........... 18 19 
Men’s satin shoes. ....... = 1.55 137% Sheliac, D.C... .......0<- % 23 27 OILS: 
ax brogans, No.1..... - 1.32 1.17 C opal, Zan. pure white... “ 80 80 Cocoanut, Cochin.....-.... Ib 10% 6%, 
Men’s kip shoes.........-. a 1.50 1.30 Ey BPA Acopeccooeecess 38 42 Cod, domestic...... .....-.. ga) 338 38 
‘ Men’s calif shoes......... " 2.47% 2.021 Tragac ea hy Aleppo lsts ‘* 78 738 ee cic: cemmiadl « 44 40 
Men’s split boots ........ = 2.1749 1.7745 a Bengal, lov »low grade. “ 673 en 2 aa » 7.15 5.05 
Men’s kip boots.......... 3 1.874% 1.65 Iodine, resublimed......... a 2.50 2.40 ane sum’r, white..** |— 3 6 
Men's calf boots.......... “ 3.42". 2.65 Sere = 2.85 2.75 Lard, prime, Ccity.......... 1.25 84 
Women’s grain ........... - 1.62% 1.45 Marphine. ee Oz 3.30 2.65 emtem WO. B.....<000ce.<.. ° 65 52 
Women’s split ........... “ 1.32'9 1.15 Nitrate Silver, crystals ...“ 347%, 35 Linseed, City, raw........- a 84 56 
Women's satin........... ” 1.22% 110 Nux Vomica ...........-... Ib 2% 2% Neatsfoot, prime.....-...-- o 75 
| oS 0 SS ee sae = 1.10 1.15 Petrolenm, crude... ..... bbl 1.35 1 68 
BUILDING MATERIAL: BEE Kbece< e+ etsobnonewnes " 1.90 1.90 — cargo lote, in 
Brick, Hud. R., com.... 1000 5.50 7.50 Bergamot ........-.--..-- * 3.75 NER RQ . 7.75 8.50 
Cement, Portland, dom.. 1.43 1.45 | Cassia, 75-80 p. c., tech..“* |— 85 aS OS eee eee a 4.25 5.00 
Lath, Eastern, spruce. 1, 7 yo et | Citronella ................ m sole as Roa, first rum ........... gal 25 21 
Lime, Rockport, com..... 0% d mon --* |— 5 y ee p 
Shingles, Cypr’ sNo.1..1,000| . 6.50 -... || Wintergreen, nat., ‘sweet | 4 iy : News sheet. 100 lbs ae ~~ 
BURLA P, 1043 02.40 in.. --Yd}— = 4.25 vj x  —«- eemerine: 1.45 1.50 nn A oh pp aaaeaaentateste 28.00 | 20.00 
oe eet Be ae paces Pe $20| $45) opium, soibitig iota ——-—-o |+ ong | azo, || Sitanboan a0 ibs |— 4.87% | 4.37% 
i See — 7 “4 issiate Potash yellow ... : : »N . ; 
IRIN OR. ..ccoccceocsccces oS 66 62 Writing, ledger .......---- 9 9 
COTTON GOODS: Quinine, 100-0z. tins....... Oz 14 14 PEAS: Scotch, choice . pom 2.00 2.07!g 
Brown sheet'gs. standard. ya 7% b3, Rochelle es: lb 15% 19% PROVISIONS, Chicago— 
Wide sheetings, 10-4...... 30 30 Sal Ammoniac, lump....... x D4 9% SRE 100 Ibs + 5.80 5.10 
Bleached sheetings, st.... “ 9's 9g Sal soda, American....100 Ib 60 60 Hogs, live. .-.-...- to 9.35 6.85 
FRR 2 Ea - 7 Be | Saltpetre, ae 4.00 4.00 Lard, yemme steamed “ “ |—13.00 10.35 
Brown sheetings, 4-yd.... * 6 5*s | Sarsaparilla, Honduras....1b 35 36 Pork, mess............---- bb! |—22.50 18.15 
Standard prints...........- * 6 4% || la 5a peeeeseesnenes lb 274 2 Sheep, + PEO ee 00 ibs; + 4.35 400 
Brown drills, st............ ad 7% 6% | WEE BD seccen-ccnespene 4 4 4 3g Short. abe, sides, loose “ “ |—12.37% i. 
Staple ginghame pccecccccce - 7 fa RM  PERTILIZERS: | _ % % geHeesieme Ib |— 7.3-16 5% 
ue denims, 9-02 ........- ones, ground, steam —_. aes 
I 66 4 3.44 1“ p.c. ioe 60 p.c. bone RICE: Domestic, prime. ... ib 4% 5% 
DAIRY: ED. . s cammnaitiindhin @ ton; 19.00 21.00 RUBBEK 
Butter, creamery special..lb |— 238%, 7 — Potash, basis 80 Upriver, fine. .......-.....lb |— 2.53 1.26 
= dairy, Common to - in OT ag 100 ib aioe et ALT: 
SE RE po “ 2° 2 Hira Sora, ine a 2.15 Ses ae 
West'n, factory, firsts ._. “ 22% 21 Sulphate Ammoni a, ars 1 a > bag “2 +4 
Cheese, f.c., special, new. . 14 13. si domestic ............. “46 2.80 2.90 urk’s Island.... -lb Dag 
f. c., common to fair, new “ 10% G LOU Potash,basis 90% ‘‘ “ 2.18% 2.18 SALT FISH: 
Eegs, aang A fancy.....- aoz 23 25 | FLO Re Norway No.1, 
Western, ists .........- — 20 21 ere patent, new Crop - bbl 5.60 6.35 esata liens die bi —28.00 28.00 
—_. 40. a can, net to | — © seees 5.60 6.35 Norway No. 4,425-450. 15.50 11.00 
pper nibeinniindmenes can |— 1.20 110 =| Spring, clear <a a 4.25 5.00 Bloaters, No. 1, 140-150.. 20.00 20.00 
DRIE FRUITS: || Winter en e 4.40 5.35 ~ round, PS. 5 50 5.00 
Apples, evaporated, choice, | I Cod, Georges. ........ 0 lbs 6.00 6.25 
w cases, 1909............ Ib 8 7, Wheat, +r —_ aw cr.. bu 1.16 1.44 benelens ‘genuine pean Ib 7a 7 
Geese | te | ON | Mame LY ae 78° ||SILK: Raw (Shanghai) best.) 4.10 | 460 
Currants, cleaned, bbis....* ‘ 6% 6 || Oats, , WEED .cc0s.e- - 16 614% || SPICES 
Lemon 2 weeeeeeeee------ Bg 9% || Rye, No. 2.........---.. - Nom 94% Cloves, Zanzibar. ......... b/- 11 9%, 
IEE ancucesebocesee 9 bal | Barley, “feeding eccecee- - Nom. 78 Nutmegs, 1058-110s8....... “ 10 11 
Prenes, Cal.. 30-40, 25-Ib. a + Bs 7% || Hay, prime timothy. -100 lbs 1.17% 90 ER ELT A ITE os 36 36 
Raisins, Mal., 3-cr....... box 2 230 ~=||_~—« Straw, long rye, No. 2, 65 1.40 Ginger, Calcutta. . “6 B% 8 
California standard loose | HEMP: Pepper, Singapore, Diack -- a 7% 6% 
muscatels. 4-cr........- b j+ 54g 4 Manila, cur. spot........... lb 6 5 5, white “ 13% 10% 
UG 3 & CHEMICAL HIDES, Chics —- i te . SUGAR 
DRUGS &C ‘ALS: 1icago ; = ai 
Acetate Soda............... Ip 4\y Aly Packer No. 1 native........Ib]4 16 164 mew Mansevete .....160 tar * 2° ee 
Acid, 9 ID. onasiis OZ 10 10 3, een "ie 39 164 an ames. cocees aS sti 5 us yo 
Acetic, 28%... ...... Ib] 2.25 2.35 ST cb siiiinmmbcndeaninns “li Idly 15% Standard, granu., net. 
Boracic ¢ rstais ee Ib 7 7 Cows, heavy native.......-. sit 14% 15 TEA: Formosa, fair ...... ib 13 15 
Carbolic, drums.......... os Ty 9 Branded cows. ............- “14 14 14 Se pede an a “ 23 24 
Citric. domestic.......... “s 38g 39 Country, No. 1 steere...... “ 2% 14 Jenen, RARE AR Seeee @- 13 24 
Muriatic.18"...... -100 Ibs 1.15 1.15 0. 1 cows, heavy.........-. “i lg 13 i ithedliuentiviesikemboaw@sae e 34 35 
1.45 P No. 1 Buff hides. ........... - ls CCl &- 8 =—si Peete se 6 10 
‘aindiee onkiubaak aie 0.1 Kip .....-..----.----- ly eg SEEN 
te chaaceants mest o- mane. 6% || TOBACCO, L’ville: 09 crop. 
Sulphuric, > Spare: 100 Ib 90 90 HOPS, N. Y. State, prime...ib 24 13 Burley red—Com., short .. Ab 124, 14 
taric, crystals. -Ib 24% 26% || JUTE, spot, old crop.... ... Ib 3%, 3 a pewnewnssoonacause + 14’ 1° 
Alcohol. 19¢ peoet At S. P_gal 2.61 257 || LEATHER: | i i te aaa mene tte es 19 31 
.W 0 50 emlock sole, B. A., It..... 25 a rm ee 
caine fen 188 proof 0 41 46 Non acid, common “AAT Re “ 24% 24 —  mratiamenalt ive is 
ali, 48%-............ 100 Ib 90 90 nion backs, heavy.......- si 35 —, Be we ee ge 
alum, Imp. BP kaa ‘ 1.75 1.75 ] kid. . : y oe _.* 17 Dark, rehandiing— Com . 5 oie 
kmmonia, Carbonate dom. -Ib 7% 7% || Oilgrain, No. 1,6 to 7 oz..* 16 co, | $42 cuvenaaen 
Arscnis, white. Sebi asitig ti — 3% 3° || Glove grain, No. , @ Re 12% 2° Dark, expori—¢ sac 10% Stn 
m, Copaiba, S. A .. 42 47 || Satin, No. 1, large, 4 oz.... 13% 13% lintvaeeune:s. °°: : 
Fir, Canaida............. gal 5.00 7.50 | Split, Crimpers, No.1, lt... |— 23 aa ® TURPENTINE ........... gaij+ G44 41 
Piiskdtdincencdsacedbcones = 1.60 1.65 | Belting butts, No. 1, hy ...“ 48 46 \| VEGETABLES 
at reas eeeneneeen as 20 19 || LUMBER: | Cabbage, Florida white. crate +e : = 
oO ee .65 éobe , - ‘| Onions, Texas yellow ‘ ‘ 
Beeswax, white, pure .....Ib| 45 ae | “HMA. taser, 1000 ft} 21.00 | 21.50 || potatoes, old ...-...-180 Ibs| 1.00 2:65 
_ Carbonate soda,A m.- | 1x4 eee « «| 3999 38.00 | Turnips, rutabagas........ bb} 90 50 
-1001b 1.10 1.00 O k ean ae. — se sé e - . 47. white eeeceecececeseee 50 eee 
Bi. 1-Cromate Potash, Ameri- | Wniteash 4 : wpooe one a <a 4.00 7.00 | 
EELS 73% Ray 1] G as x4 firsts. . = al 52.00 52.00 WOOL, Philadelphia: F 
Bleaching powder,over || Chestnut, 4x4 firsts... . | 92.00 36.00 || Average 100 grades ...... Ib 31.86 26.95 
RE ee | 2.2 1.20 || Set om tin. 100%| sees «Tl Qe cenmnsuppescnmneansenet” = 36 
4 --- < . | og.No. 1 com 50 A ee ee. Serene rere rrr “ : 
a ™ ° oe | Spruce, 2x8, 14 ft-....1000ft| 23.50 23.50 || Medium --2o2222.222222. “ 40 36 
PS PLE LINE LY ton 22.00 22.00 Ow pine L. L. 2. floor’g * 27.06 24 00 N. Y. & Michigan— 2 
A oy American... Ib 87 R92 Cherry 4x4 firsts -.... , | 94.00 95.00 | Three-eighths .......... “ 34 29 
Oasapher. foreign, ref’d, x Basswood 4x4 frets -- ““ "| 40.00 40.00 ff Quarter Dl00G - ----- 2-0 . 33 29 
ad ake 45 48 METALS: —— & Lllinois— 24 2} 
Canthar ides, Chinese... ._- “ 27 25 || Pig iron,fdry.No.2.Phila ton | 17.00 16.00 | ENO. .-0c0c---secrceesenn- > + 
Carbon, bisuiphide....--__ « 5 5 | basic, valley furnace...“ |—15.25 14.26 | Quarter > pane vs o- os 
eet g ag ghee 12% | 12% | Bessemer, Pitabarg .. « | 1790 eee nn oareene “ 28 24 
v 0 01.10 oe 0 ray forge, Pittabur; “ 15 90 14.40 | at a io tee 
Caustic soda, domestic, Billets, steel, Pittsburg. “ 26.50 23.00 | aoe & & South Dakota— 93 21 
60% ........-.-..---.. 100 1b 1.85 1.75 forging. Pittsburg ....- os 32.00 + 25.00 | M. edi races, teas anita “ 27 23 
Chiorate potash....-.-..... Ib Ply 84g open-hearth, Phila ..... « |_29 00 24.50 = | ov a NA aeare 27 24 
“hioroform...........--..-. . 27 27) wire rods, Pittsburg... “ | 3200 27.09 | non oy cenntuer as te 
Cochineal. Teneriffe.silver “ 27 | 37 || Heavy steel rails at mill. “« | 28.00 28.00 | light wo a o— " 21 20 
Cocoa butter, bulk......... 24 | 25 || Iron bars,refin’a Phil.1001bs| 1.50 1.40 tan FE BBE. .-2~-rereceess- as 20 17 
Codliver oil, Newfound- | common, Pittsburg. 1.55 1.30 duties agama ana 
MBE 22.0200. ------ccceveee m1} 25.00 | 22,00 Steel bars, Pittsburg. “ “ 1.45 1 20 WOOLEN GOODS: 
Corrosive sublimate..... . Ib 78 73 | Tank plates, Pittsb’g. « “« |— 1.50 1.30 Stand. Clay worsted,16 oz yd 1.674 1.£0 
Cream tartar 99 p.c....... “ 21% | 23 | Beams, Pittsburg . = @ 1.50 1.25 Stand.Clay mixture,10 oz * 1.47% 1.47% 
Creosote, beech wood bint 60 &5 Angles, Pittsburg.... - & 1.50 1.25 Thibet, all wool, 16 0z.... “ 1.30 1.20 
Catch, bale 6% | 5 —— black, No. 28, Fancy Cassimore .......- si 1.12% 102 
Epsom salts, domestic. i001 95 | 90 I “ & 2.40 2.20 Broadcloths .............. > 35 85 
Ergot, Russian........... 35 CO oa Wire Nails, Pittab’g. “ “ 1.85 1.60 Talbot ‘‘T” flannels... -.. 7 35 | 35 
Ether, U. " P., 1900...... as 15 15 | Cut Nails, Pittsburg. “ “ 1.85 1.80 Indigo flannel, il rt 54 in “ 1.75 | 1.50 
Eucalyptol ............-.... 75 | 85 || Bard Wire, galvan. Cashmere cotton warp.... “ Z2y | 221g 
Formaldehyde cethrsonsess Ib By | 9% | ized, Pittsburg..... “ee 2.15 1.90 Plain cheviots, 12 oz ..... “ 1.02 5 | 871g 
Pasel vil, crude........... gal 100 | 1.10 || Copper, lake,N. Y....... Ib/+ 13% 13% Serges, 12 oz. low grade.. * 1.07% m0 











+ Means advance since last week. 











— Means decline since last week. 


Advances 19: declines 30. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

New York, Jamestown.—Swedish-American 
National Bank (9748). Capital $190,000. W. 
D. Broadhead, president; John O. Johnson, 
vice-president ; C. A. Okerlind, cashier. 


Southern. 

SoutH CAROLINA. Florence.—First National 
Bank (9747). Capital $100,000. W. Me- 
Cown, president: S. H. Saunders and B. G. 
Gregg, vice-presidents; Julien C. Rogers, cash- 
ier: B. W. Covington, assistant cashier. Con- 
version of the People’s Bank. 

SoutH CAROLINA, Union.—Citizens’ National 
Bank (9742.) Capital $50,000. R. P. Morgan, 
president; C. C. Sanders, cashier. Conversion 
of the Citizens’ Savings Bank. 


Texas, Putnam. — First National Bank 
(9749). Capital $25,000. W. D Carter, presi- 
dent; J. H Surles and B. L. Russell, . vice- 
presidents; Barney Holland, cashier. 





APPLICATIONS APPROVED. 
Southern. 
TENNESSEE, Centerville. — Hickman County 
Bank. To convert into the Citizens’ National 
Bank. Capital $30,000. 


W éstern. 

CoLorapo, Durango.—Burns National Bank. 
Capital $100,000. Correspondent J. R. C. Tay- 
lor, Leadville, Colorado. 

ILLINOIS. Pulaski.—First National Bank. 
Capital $25,000. Application filed by H. B. 
Eshleman, Pulaski, Illinois. 

INDIANA, Noblesville.-—American National 
Bank. Capital $50,000. Application filed by 
James W. Smith, Noblesville, Indiana. 

NEBRASKA, Coleridge —First National Bank. 
Capital $40.L00. Application filed by George I. 
Parker, Coleridge, Nebraska. 

NEBRASKA. Laurel.—First National Bank. 
Capital $40,000 Application filed by W. T, 
Graham, Laurel, Nebraska. 

Ox1i0, Washington.—First National Bank. 
Capital $25,000. Application filed by W. T. S. 
Blackburn, Dry Ridge, Ky. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


‘Hastern. 

PENNSYLVANIA, Shamokin. — Dime Trust & 
Safe Depusit Co. Capital $125,000. F. P. Llewel- 
lyn, president; W. C. Hack, first vice-president ; 
A. P. Reitz, second vice-president; C. F. Heim, 
secretary ; John L Sheef, treasurer; C. Atwood 
Lee, teller. 


Southern. 


GEORGIA, Jefferson— Bank of Jackson County. 
Capital $25,000 H. I. Mobley, president; P. J. 
Roberts, vice-president ; W.R. Gresham, cashier. 

KENTUCKY, Kirksey.—Kirksey Bank. Capital 
$15,000. W. P. Dulaney, president; C. A. Koss, 
vice-president; R. L. Williams, cashier. 

MISSISSIPPI. Summit.—Commercial Savings 
Bank. Capital $20,000. Jos. L. Moise, presi- 
dent; W. M. Rutledge, vice-president; H G. 
Lea, cashier; Walter ‘lynes, Jr., assistant 
cashier. 


Texas, Megargel.—First State Bauk. Capital 
$10,000. W. O. Wright, president ; E. Colgain, 
vice-president; C. E. McCutchen, cashier. 

Texas, Ponder.—Ponder State Bank. Capi- 
tal $12,000. H. F. Wakefield, president; E. C. 
McElroy, cashier. 

Texas, Spring.—Spring State Bank. Capi- 
tal $10,000. Geo. Goedecke, president; R. L. 
Robinson, vice-president; G. M. _ Britain, 
cashier. 


Western. 
Iuuinois, Athens.—Athens State Bank. Capi. 
tal $25,000. Organizing. 
_ Iuurois, Lexington.—People’s Bank. Cap- 
ital $30,000. Permit issued to organize. 
ILLINOIS, Schaumburg.—Schaumburg Farm- 


ers’ State Bank. Capital $25,000. Permit issued 
to organize. 


ILLINoIs, West Hammond.—West Hammond 
Trust & Savings Bank. Capital $25,000. Per- 
mit issued to organize. 

Kansas, Wichita.—Security State Bank. 
Capital $50,000. Applied for abnicter. 


Missouri, Reger.—Citizens’ Bank. Capital 


$10,000. W. A. Reger, president; R. W. Jones, 
vice-president; Guy F. Davis, cashier. 


NEBRASKA, Belgrade.—Farmers’ State Bank. 
Capital $25,000. Filed articles of incorporation. 

Nort Daxora, Hastings.—First State Bank. 
Capital $10,000. E. M. Jacobson, president; 
H. Slomeburg, vice-president; Albert Nelson, 
cashier. 


OKLaHoMA, Durant.—Guaranteed State Bank. 
Capital $25,000. E. ©. Million, president; A. U. 
Thomas, vice-president; Green Thompson, 
cashier; Geo. H. Harris, assistant cashier. 

Wisconsin, New Glarus.—Citizens’ Bank. 
Capital $40,000. 

Wisconsin, Sheboygan Falls.—State Bank 
of Sheboygan Falls. Incorporated. 

WyomineG, Cody.—Park Loan & Trust Co. 
Capital $25,000. Wm. T. Hogg, president; 
Dallas A. Tinkhom, vice-president ; W. J. Dee- 
gan, manager; C. A. Evans, assistant manager. 


Pacific. 


IpaHo, Twin Falls.—Farmers & Merchants’ 
Bank. Capital $100,000. C, B. Wilfly, president; 
W. J. Cruse, eashier; F. R. Cox, assistant 
cashier. 





CHANGE IN OFFICERS. 
Eastern. 
PENNSYLVANIA, Minersville.—Union National 
Bank. B. ©. Guldin is president; Thos. J. 
Davis, vice-president. 


Southern. 

FLoripAa, Marianna.—First National Bank. 
W.H Milton is president; M. L. Deckle, vice- 
president ; F. M. Golson, cashier. 


FLORIDA, Miami.—First National Bank. Ed- 
ward C. Romfh is president; W. H. spitzer, 
vice-president; Henry McCown, cashier. 


Texas, Lubbock.—First National Bank. L. 
T. Lester is president; John W. Baker. vice- 
president; C. D. Lester, cashier; E. C. Priest, 
assistant cashier. 


Texas, Wharton.—Wharton National Bank. 
G. A Harrison is vice-president; B. R Taylor, 
cashier. 


VIRGINIA, Norton — First National Bank. 
Cc. C. Hyatt is president; L. H. Petree, cashier. 

West VirGinia, Ronceverte. — Ronceverte 
National Bank. CC H. Thompson is president ; 
Jas. R Jvhnson, cashier; D. H. Kauffelt, assist- 
ant cashier. 


Western. 


CoLorapo, Longmont.—Longmont National 
Bank. C. A. Bradley is cashier; J. H. Paxton 
and J. D. Hawk, assistant cashiers. 


ILLINOIS, Pinckneyville. — First National 
Bank. Henry Driemeyer is president; H R. 
Schulze, vice-president; Roy Alden, cashier. 

INDIANA, Wabash.—Farmers & Merchants’ 
National. Bank. Chas. S. Haas is president ; 
John M Curtner, vice-president. 

MINNESOTA, Barnesville. — Barnesville Na- 
tional Bank. . D. Hawver is vice-president ; 
S M. Hawver, cashier. 

Minnesota, Hills.—First National Bank. S. A. 
Christianson is president; Chas J. Woodrow, 
cashier ; H. Anderson, assistant cashier. 

Ou10, Adena.— People’s National Bank. W. 
W. Harrison is cashier. 

Oun10. Ravenna —Ravenna National Bank. 
H. W. Riddle is president. 

OKLAHOMA, McAlester.—City National Bank. 
Fravk Craig is president; D. M. Hailey, vice- 
president; R. R. Cunningham, cashier. 

Wisconsin, Sheboygan —Farmers & Mer- 
chants’ Bank. Geo. H. Detling is cashier. 

WIiscon 1N,Shullsbarg.—First National Bank. 
William Look is president. 

Wyromine, Upton.—Upton State Bank. W. 
L. Baird is president ; M. C. Kinley, cashier. 


Pacific. 


CALIFORNIA, Bakersfield.—First National 
Bank. E. D. Elliott is cashier; W. E. Benz, 
assistant cashier. 





MISCELLANEOUS. 
Western. 


ILLINOIS, Aledo.—Farmers’ Bank (A. M. 
Byers & Co.) Succeeded by the Farmers’ 
National Bank. 


Iowa, Germania. —Germania Savings Bank. 
Merged with Farmers & Drovers’ State Bank. 

Iowa, Manley.—Manley Bank (A. C. Black- 
more & Co) Incorporated as Farmers & 
Merchants’ Bank. 


Kansas, Independence.—State Bank of Com- 


merce. Consolidated with the First National 
Bank. 





Montana, Wibaux.—Dawson County Bank 


| (not ine.) Suceeeddd by the First State Bank. 


OKLAHOMA, Fitchburg. — Farmers’ Co-oper- 
— Bank. Succeeded by the Farmers’ State 
an 


Wisconsin, Burlington.—Bank of Burlington. 
Capital is to be $75,000. 


Pacific. 


WASHINGTON, Seattle.—Valley State Bank. 
Name changed to Rainier Valley State Bank. 








THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 


Capital, tal bead e e e ad “ 1 ,000,000 
Surplus and Profits (earned) - $1,805,000 


Accounts Solicited. 
8S. G. BAYNE, President. 


8.G. Nelson, Vice-Pres. L. N. DeVauaney, Asst.Cas. 
C.C.Thompson,Cashier. J.C. Emory, Asat. Cas. 
W.K.Cleverly,Asst.Cas. O, M. Jefferds, Asst. Cas. 


N.GELATS &CO,, 


AGUIAR 10B, 
HAVANA. 





Cable Address, “GELATS.” 


Transact a General Foreign and Domestic 
Banking Business. 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


FIFTH-THIRD NATIONAL BANK 


CINCINNATI, 0. 
Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS, 


Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 














OFFICERS 
J .cOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY. Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





THE 
PHILADELPHIA TRUST 
Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
SAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits - Estates—Safes 








PROPRIETOR OF 


FrohocR’s Chicago Market 


ad 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Aly Code. HAVANA, CUBA. 





E. van DIEN 


Public Accountant 


AMSTERDAM 
: (HOLLAND) 
Sarphatie Straat 1 c. 





Cable: ** Vandienac.’’ 
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FINANCIAL. 


FOREIGN. 








Rank of Pittsburgh 


National Phone ae an a 


Oldest Bank in the United States west of the Alle. 
gheny Mountains EsTABLISHED 1810. 
Capttal, $2,400,000.00 Surpius, $3,000,000.00 
Assets, $25,000,000.00 

OFFICERS | 
ILSON A. SHAW, 


Suieeee Nesbit, Vice-Pres 
J. M. Russell, Asst. Cas. 


President, 
W. F. Bickel, Cashier. 
JI.DA ‘Ayres, Asst. Cas. 
Sen. F. Wright, Auditor. 


OLUMBIA 








| Surplus and Profits. - - « 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, ° ad e © ad $300,000.00 


546.671.7727 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8. M. Inman 
G.R.Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. ; W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


‘OFFICERS 
C, E. Currier, President. 
H.T. Inman, Vice-Pres. 








ESTABLISHED 1856 


NATIONAL | Manufacturers & Traders National Bank 


BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 





Capital, 
Surplus, 


BERTRON, GRISCOM 
& JENRKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 








THE FIRST NATIONAL BANK 


OF RICHMOND Va. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


BOSTON SAFE DEPOSIT 
anpD TRUST COMPANY 


BOSTON, 








MASS. 


$3,000,000 
2,000,000 


Capital 
Surplus (Earned) 


Transacts a Genera! Trust and Panking Busiuess. 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 
CAPITAL, $500,000 
SURPLUS, 200,000 


Jas. B. BRowN, President. 


Bolicits Accounts of Banks, Bankers, Corporations 


Merchants and Individuals. 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 


BANKERS—Seattie,- Wash. 


CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
LADD, President M. W. PETERSON, Cashier 

. F. CLARK, Asst. Cashier 

‘gr C. 's. HARLEY, Asst. Cash. 

. L. MERRITT. Assistant Cashier 


INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & C0. 


CERTIFIED FPUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0 
Cable, “ Adoriest."’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


eee Chicago Stock Exchange 
Building 








MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JO88S LINN D. HAS 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLBG. 
INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet ‘‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Loose Leaf 


Copying Books and Papers, 
and Filing Devices. 
#) PHILADELPHIA HY 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 











FOREIGN. 





—s 


POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


RAE, MUNN & GILBERT 


Manufacturers’ Representatives 
MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 








BANCO DE LONDRES Y MEXICO. 


ESTABLISHED 1863. 


$21,500,000 
4,230,000 


CITY OF MEXICO. 


Paid-up Capital, ° - 
lieserve Fund, - © ‘ 
Supplementary Fund, ° am 


BRANCHES: 


Monterrey, Mazatlan, San Luis Potosi 
uanajato, Puebla, Durango, Torreon 
Morelia Guadalajara, Queretaro, senna 
ucts a General Banking Bust Foreign 
PA. Bought and Sold. Tatorest pata 0 on Accounts 
subject to Check and on Time Deposits. 


COMPANIIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 





EXPORTERS OF. 


Oporto, Table and Sparkling Wines 





CORRESPONDENCE SOLICITED. 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 


REFORWARDING TO ALL PARTS OF THE 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 





Engineering Works and Foundry. 


Oldest and First- Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machines. 


Special Wines 20% 4.1 couwress 
DOMINGO RUIZ de LEON 


Valdepenias, SPAIN 


Banco Central Mexicano. 
CITY OF MEXICO, Mexico, D. F. 
$21,000,000 
2,325,000 
27,550,009 











Capital, = os pee 
Reserve Fund, 
Deposits, - = = 
Postal Address: APARTADO 302. 
Cable Address: “‘ BANCENTAL.” 


Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


CUBA. 








SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, 





Oodeat Premier— 
A.B.C, 5th—Private 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 


IMPORTERS of Baltic, Oregon, Redwood, Vellow 
~4 ged American Hardwoods ; Three-ply Veneer 
etc. : Mat Boards, etc. ; Pulp Boards, etc. 3 
EXPORTERS of All Australian Timbers for Build- Pi: 
ing, Cabinet Making, etc. : 


Cable Address:Trabeaden 








